’ OTYET Ne800-2720-6/2014-0/1

05“ Kﬂ 006 OLeHKe PbIHOYHON CTOMMOCTU HEXUNOro
nomelleHns obweun nnowaabo 1 775,7 KB.M.,
U KORCANTAN pacnonoxeHHoro no agpecy: r. Mocksa, yn.
MaTtHuukas, a. 3/4, ctp. 1, no coctosiHnio Ha 07 anpens
2017 r.

3AKA34UK: 000 «YnpaBnstowas kKOMNaHus
«®uHam MenemxmenT» [1.Y. 3MMUD HeaBMXUMOCTH
«MockBa-Puteun»

WUCMONMHUTESb: 000 «OBUKC»

MOCKBA
Anpenb 2017 r.
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WEHE A BATHECA W EOHCAATHET

Mesepans=oMy QUPEKTORY

OO0 ¥ npapnseoiuan KoMnaHKe aduHam
Menamumests Y. 3MNAD sensmommocT
aMoceea-Purain:

r-Hy Wyrsre AC.

Yeamasubin Angper Capresand!

000 «Oueska BHMaHeca W HoHcantwdre (OO0 «OBWKCs) B COOTBETCTEMM C  AOMOBOPOM
Ne YEQIOM1110284 or 28 owmAlpas 2011 r. w 3amekod Ml o7 O7.04.2017 roga wmewpmy OO0
¥ npasnAnwan kownaHes odunam Meneornents [1Y, 3MHE vepgsiumocty « Mockea-Pureiing u 000
¢ OBWKCs NpoMIBENO DLEHKY PRIHOYHCR CTOMMOCTH Hexanoro romewesws obed nnowageo 1 7757
KE.M,, PACNONCHEHHOMD NO aapecy: ©. Mockea, yn. Memewess, 4. 34, crp, 1.

MpOBEAEHHER WCCNSA083HAR W PACYETEL, MO HBLLEMY MHEHWI. NOIBONAKDT GAENETs BLIBOO O TOM,
7O PbINOMHER CTOMMOCTE OFLENTS OUeHKW, NO cocTorHW Ha 07 anpenn 2017 r. okpyrmeHHo, COCTERNRET:

220 882 000
{[lReCTi QBANLATE MMMTHOHOE BOCEMLCOT BOCEMBECAT [Be TRICAYM) pybned.

BriBOJs, COOEPHELIMECH B HBWEM OTYETE, OCHOBAHB HA DACHETAY, 3BKMOHEHAAN W HHOW
wHtbopaaip, NpWoEpPETEHHOR B pelyNsTATE WCCNEODBSHAR DHIHEE, HA  HALEM  ONLITE W
NPOECCHOHANBHBIX IHAHWAX, A TAKKS K3 WHDODWELMM, NONYSEHAON HEMK & XO0E NENDELEK BETPEY,

B npunaraemos Omsére 08 0yeHKE NPEACTAENEND NOLPODHOE OMMCEHWE MOOXOO0E W METOOOE
OUEHEN DHEHOMHOR CTCHMOCTH, 8 TAKKE AHANKY BCEX CYLECTBEHHLHM Caxtopos. (TpenbHbE HacTH
HACTORIER OUESHKM HE MOMYT TPSCTOBATLEA PAINENsHO, A TONRKD B CBEAIM C NONHLIM TEECTOM
npunaraemorn OTHETA, NDWAIMER BO BHAMEHHE BEE CONSDWALIMECH B HEM AOMYLLEHUA W OrRaHH-EHHA.

B cootReTcTRMn © n. 20 OepepancHbs CTAHOAPTOR OUstsd PCO N21, WTOrOBAA BEMMUMHE
CTOMMOCTH 0BL2KTE OUEHIM, YREIAHMHEA B OTYETE 06 cueHie, MOWET BETE NPUaHaHA PeXOMaHOYEMOR ONA
Lened coBEpLEHUA COANKA ¢ OBBLEITOM DUBHKM, BCNKM C JaThl COCTAENSHWA OT4ETA OF OUSHKe OO DaThl
COBEPLUEHKR CABMKK ¢ OBLEKTOM OUSHKM MNH BaTLI NPESOCTAENEHHA MyGnWYHCR CEepThl NPOWNo He
Bones § mMecaugs,

OueHka NPOMABEASHA B  COOTBETCTBMM ¢ MewOyWapomHeMW  CTAHZEDTEWMM  OLEHEM
MewIyHAPOAHOMD KOMHTETE N0 CTAHOEPTEM OUEHKH WMYILSCTEE, PeLepancHLIMW CTAHIADTEMM OLEHEM
@CO Nel «OBwMe NOHATHS OUEHKM, NOOXOASI K OUSHKe W TpeOOBEHWA K NDOBELEHIED DL@HKWS,
\TEEpEOAHHLMK npMkazom MAFT PO ot 20052015 r, Ne297, ®CO MNeZ allens ougHiM W DO
CTOMMOCTHY YTBEOWOEHHLIE Npexsaom M3ST PO or 20,05.2015 r. Ne29B, @CO MNed «Tpofoeanua &
omeTy of cuenses yTREpEOeHHEMA mewaiom M3PT P® ot 20.05.2015 r. Ne209, $CO MaT aOuenka
HEOBHAMMOCTH  YTESOHOSHHEIMY npukazoM M3PT Pd ot 25092014 r, Meil, Crawgsprasm u
NpasAnasy ousHounod gearemsscctn HM CPO «APMO», KopexcoMm nNpOQECCMOMAENEHDA THEM
ougHugka HN CPO aAPMO:, Ouerka nponIBEfeHa ¢ wenonsaoaasmen MexgyHapogHorn crasgapTa
fprHancoeoh orweTHocTW (IFRS) 13 ¢ Ouekka cipasegnveoi CTOMMOCTHY .

OfGpawaen BHUMaHKE, YT OAHHDE NMHCHMD HE RBNABTCA upmwm oryerom off oupHEe, a

Miilk NPeREapReT ero, OT4ET NpUBEOEH fanes. ﬁ
.;a L :
leHepansHe# IMPBETOp [+ ___' ’f":-_?ﬁ ! =< Cryupen 1.E.
( Rt "y -
10 anpens 2017 r. B
lll\‘w- A HH__-I'_P e,
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OTUYET MO OLIEHKE HEXWIIOrO NMOMELLEHWA OBLLEN NAOLLALBIO 1 775,7 KB.M., PACTIONOXEHHOTO MO AIPECY:
I". MOCKBA, YI1. MTATHWULIKAA, A. 3/4, CTP. 1

1. PE3IOME OTHETA

1.1. OCHOBHbIE ®AKTbl X BbIBOAbI
B npouecce npoBefeHus HACTOSILLEN OLEeHKM Oblnn NOMyYeHbl crieaytowe BblBO4bl OTHOCUTENBHO
OLEeHMBaeMoro obbekTa:

Ta6bnuua 1.1. OcHOBHbIe (hakTbl M BbIBOAbI

Hexwunoe nomelueHune obuei nnowaaeto 1 775,7 KB.M., pacronoXeHHoe no
agpecy: 1. Mocksa, yn. MNatHuukas, a. 3/4, ctp. 1, HOMepa Ha NO3TaXHOM NnaHe:
aHTpeconb: nomelleHue Il - komHatbl 1; noasan - komHatbl b, I7; nomewexve | -
komHaTtbl 1, 1a, 16, 18, 1r, 14, 2, 2a, 26, ¢ 3 no 5, 5a, c 6 no 8, 8a, 9, 9a, 96, 98;
nomeeHue Il - komHaTbl 1, 2; nomeLlenue Il - komHaTel ¢ 1 o 6, 6a, 7, 7a, 76, 78,
7r, 8, 8a, 9; yeppak - komHaTbl A, b; nomelleHue | — komHaTel ¢ 1 no 3; nomeLeHne
[l - komHaTbl ¢ 1 no 5; nomewyenme Il - komHaThl 1, 13, 16, 18, 2, 2a, 26, 3, 3a, 36,
4,5, 5a, 56, 58; atax 1 - koMHaTa A; nomelleHue | - komHaTbl 1, 2, 2a, 3, 4, 4a, 46,
5, 5a, 56, 58, 5r; nomeLyeHme Il - komHaTbl ¢ 1 1o 4, 4a, 46, 5, 53,6, 7, 73, 8, 8a, ¢ 9
no 14, 14a, 146, 15, 16; atax 2 - komHaTbl A, b; nomeLLeHme | - komHaTbl 2, 3, 3a,
36, 38, 3r, 31, 4, 4a, 46, 48, 6, 7, 7a, ¢ 10 no 12; nomeLueHue Il - komHaThb! 1, 1a, 2,
2a, 3, 4.

06bekT

BriagenbLibl MIHBECTULIMOHHBIX NMaeB 3aKPbITOrO NaeBoro MHBECTULIMOHHOTO (hoHaa
CoGCTBEHHUK HepBwxmMocTH «MockBa-PuTeiiny» nog ynpasneHrem O6LLecTBa ¢ OrpaHUUYeHHOM
OTBETCTBEHHOCTLI0 «YnpaBnstowas komnaHus «PuHam MeHeKMEHT»

WmywwecTBeHHbIE NpaBa Obwas ponesas cOBCTBEHHOCTb

Tekywwee ncnonb3oBaHue o6bLeKTa lMomeLLeHne cBOBOAHOrO Ha3HaueHus

Hauny4wee n HanGonee
addekTUBHOE UCNONb30BaHNE
obbekTa

HaVIJ'Iy‘-ILUI/IM 1 Hanbonee 3(1)(1)6KTVIBHI:IM MCMONb30BaHWEM 00beKTa SIBNSETCS, ero
TEeKyllee ncnosnb3oBaHne

3aTpaTHbI NOAXOA — HE MPUMEHSNCS
CpaBHuTenbHbI noaxof — 231 470 224 pyb.
HoxogHbiit nogxog — 210 294 768 py6.

Moaxoabl U MeToAbI onpeaeneHus
CTOMMOCTU 00BLEKTa HeABMXUMOCTH

B xome npoesegeHna nccnenoBaHUa 1 BbIMNOJIHEHUA pacyeToB OLI|9HLLI|MKOM nonyveHbl pesynbTaThl,
KOTOpblE NO3BONAKT I'IpI/IIZTI/I K COrnacosaHHOMY MHEHWKO O CTOMMOCTHU obbekTa OLEHKN KaK C y4eToM

KONMNYeCTBEHHOro, Tak U Ka4eCTBEHHOIO NX 3HAYEHUA.

Takum 06pa3om, Ha OCHOBaHUU aHasu3a UHOpMauuu U NPoBEOEHHbIX pacyemos, PbIHOYHas
CMOUMOCMb HEXUT020 nomMeweHuss obwiel nnowadso 1 775,7 K8.M., pacnofioXeHHo20 no adpecy: e.
Mocksa, yn. Mamuuukas, 8. 3/4, cmp. 1 no cocmosHuto Ha 07 anpensi 2017 2., OKpyareHHO cocmasnsiem:

220 882 000

(OBecTn gBagUaTb MUNNTMOHOB BOCEMbCOT BOCEMbLAECAT ABE ThICAYM) pyOonen.
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OTUYET MO OLIEHKE HEXWIIOrO NMOMELLEHWA OBLLEN NAOLLALBIO 1 775,7 KB.M., PACTIONOXEHHOTO MO AIPECY:

I". MOCKBA, YI1. MTATHWULIKAA, A. 3/4, CTP. 1

1.2. 3AJAHUE HA OLIEHKY

OcHoBaHMe gnA NPOBeAEHNUS OLIEHKK 3aseka Ne1 ot 07.04.2017 k gorosopy Ne YK®/[I/111028/1 o1 28 okta0ps 2011 .

O61BbeKT OLeHKH

Hexwnoe nomelleHne obuei nnowaaeto 1 775,7 KB.M., pacnonoxeHHoe no
appecy: 1. Mocksa, yn. MatHuukas, 4. 3/4, ctp. 1, HOMepa Ha NO3TaXHOM NnaHe:
aHTpeconb: nomelleHue Il - komHatbl 1; noasan - komHatbl b, I7; nomeLyexwve | -
komHaTtbl 1, 1a, 16, 18, 1r, 14, 2, 2a, 26, ¢ 3 no 5, 5a, c 6 o 8, 8a, 9, 9a, 96, 98;
nometleHue Il - komHaTbl 1, 2; nomewleHwe Il - komHatbl ¢ 1 1o 6, 6a, 7, 7a, 76,
78, 7r, 8, 8a, 9; yepaak - komHaTbl A, b; nomeweHue | — komHaTsl ¢ 1 1o 3;
nomeLeHue |l - komHaTbl ¢ 1 no 5; nomeweHue lll - komHatsl 1, 1a, 16, 18, 2, 23,
20, 3, 3a, 36, 4, 5, 5a, 56, 58; aTax 1 - kOMHaTa A; nomeLLeHue | - koMHaTbl 1, 2,
2a, 3,4, 4a, 46, 5, 5a, 56, 58, 5r; nomelleHwe Il - komHaThl ¢ 1 1o 4, 4a, 46, 5, 5a,
6,7,7a,8,8a, c9no 14, 14a, 140, 15, 16; atax 2 - komHaTbl A, b; nomeLueHwe | -
komHaThl 2, 3, 3a, 36, 3B, 3r, 34, 4, 4a, 46, 48, 6, 7, 7a, ¢ 10 no 12; nomeweHwe |l -
komHatbl 1, 1a, 2, 23, 3, 4.

Llenb oueHkn

OnpeneneHMe prHO‘-IHOVI CTOMMOCTM MHBECTULIMOHHOIO Nas

Bug ctoumoctn

PbiHoYHas cTouMocTb

HasHayeHue oLieHKK

[nsi NPUHATUS YNPaBNEHYECKOro PeLLEHMs!

[laTa oLeHkn 07 anpens 2017 .
Cpok npoBeaeHMs OLIEHKK C 07.04.2017 r. no 10 anpens 2017 .
[ata coctaBneHus otyeTa 10 anpens 2017 r.

1.3. CBEOAEHWA O 3AKA3YUKE OLIEHKW U OB OLIEHLLUKE

3AKA3YUK

O6LLeCTBO C OrpaHNYEHHOI OTBETCTBEHHOCTBIO «YNpaBnAoLas KoMnaHus «PuHam
MeHemkmeHT» [1.Y. 3aKpbITbIM NaeBbIM MHBECTULMOHHBLIM (DOHAOM HeABUMXMMOCTH «MockBa-
Putenny.

Mecto Haxoxaenus: 127006, r. Mocksa, HactacbuHckui nep., 4.7, CTp.2, KOMH.29
lMoytoBbi agpec: 127006, r. Mocksa, HactacbuHckui nep., 4.7, CTp.2, KOMH.29

P/c 40701810000010000435

B AO «bank ®PUHAMy, r. Mocksa, MHH 6aHka 7709315684,

k/c 30101810745250000604 B I'Y baHka Poccum no Li®O,

BUK 044525604

OrPH 1037739042285

VIHH 7744002606

KIn 774401001

UCNONHUTENb

OBLecTBO C OrpaHUYeHHOI 0TBETCTBEHHOCTbIO «OueHka BusHeca n KoHcanTuHr
KPATKOE HAMMEHOBAHUE: OO0 «OBWNKC»

IOPUIONYECKMN ADPEC: 125212, Mocksa, yn. Aamupana Makaposa, 4.8 cTp.1
MOYTOBbIN AOPEC: 125212, r.Mocksa, yn.Aamupana Maxaposa, A.8 cTp.1
BAHKOBCKWE PEKBW3UTBI: p/c 40702810203000370774 Bank AKB «PocEspobatk» (AO)
k/c 30101810445250000836

BIK 044525836 NHH 7732504030 KIM 774301001

OI'PH 1057746429696 pata peructpauuu 15 mapta 2005 roga

MexpaiioHHas nHenekums ®egepanbHoi Hanorosoil cnyx6Obl Ne46 no r.Mockse
OKATO 45277592000 OKIMO 76098303 OKB3[ 74.12.2; 74.13.1; 80.42
TENE®OH: 8 (495) 380-11-38, 8 (495) 411-22-14, 8 (916) 118-44-19

E-MAIL: INFO@OBIKS.RU

WWW.OBIKS.RU

I'eHepanbHbIn aupektop Cnyukuit faHumun EBreHbeBuy

OLIEHLLUKK

Kpyrnos Hukonai TepeHTbeBuY: CBMAETENBCTBO O UNEHCTBE B CaMOperynpyemoi
opranusaumu Wcnonnutenst HIM CPO «APMO» Ne 1272-07 ot 29 aekabps 2007 r.
Peectposbiin Homep 862

CrtpaxoBaHue OLeHOYHOM
AeATeNnbHOCTH

CtpaxoBoe OTKpbITOE aKUMOHepHoe obuwectBo «BCK», mommc Ne 160F0B40R2046 ot
30.05.2016 ., cpokom fencteus ¢ 18 mions 2016 r. no 17 mons 2017 r. Obwas cTpaxosas
cymma 30 000 000 py6.

OBRNL




OTUYET MO OLIEHKE HEXWIIOrO NMOMELLEHWA OBLLEN NAOLLALBIO 1 775,7 KB.M., PACTIONOXEHHOTO MO AIPECY:
I". MOCKBA, YI1. MTATHWULIKAA, A. 3/4, CTP. 1

1.4. QOMYLWEHUA U OrPAHUYMUBAIOLLIUE YCIIOBUA

Mpu BbINONHEHNM HAcTOsLLER paboTbl OLEHLLMK MCXOAUN U3 CRELYIOWMX LONYLLEHNIA:

Hactoswmin OTyet, a Takke cogepkawpecs B HEM BbIBOAbl W 3aKMKYEHUs O CTOMMOCTH,
[0CTOBEPHbI NULLb B MOMHOM 06beMe M NULLb C YY4ETOM YKa3aHHbIX B HEM Lieneit, noboe nenonb3oBaHne
OTAENbHbIX ero yacTei 6e3 nx B3anMoCBsi3N He JOMyCKaeTcs.

OueHLLMKOM He NpoBOAMNach kakas-nnubo ropuanyeckas akcnepTisa oLeHnBaeMbix npas. OLEHLMK
He HeceT OTBETCTBEHHOCTU 3a HOPUAMYECKOe OnucaHWe npaB Ha OLEHWBaeMyl COBCTBEHHOCTb.
OueHnBaemble npaBa COBCTBEHHOCTW paccMaTpuBalOTCA CBOOOAHBIMM OT KaKUX-NMGO NpEeTeH3nA Wnu
OrpaHNyeHuit, KPOME OrpaHNYeHnin, OroBOpPeHHbIX B OTyeTe.

OueHLmMK NpeanonaraeT OTCYTCTBUE KaKMX-NMBO CKPbITbIX (PAKTOPOB, BAMUAKLIMX HA Pe3ynbTarthb
oueHkn. OUEHWMK He HeceT OTBETCTBEHHOCTW HW 3a Hanuume TaKkuX CKPbITbIX (DaKTOpoB, HU 3a
He0bX04MMOCTb BbISIBNIEHNS TAKOBbIX.

Mpepnonaraetcs, YTO WHOPMALWS, NoMnyyeHHas OT 3akasuymka WM CTOPOHHMX CreuuanicTos,
SIBNAETCSH HALEXHOM W JOCTOBEPHON. Tem He MeHee, OLEHLMK HE MOXET rapaHTMpoBaTb abCOMIOTHYHO
TOYHOCTb MHC(hOPMALMK, NPEAOCTABNEHHON APYIMMM CTOPOHaMK, NoaToMy B OT4YeTe COAEPXaTCs CCbinku
Ha NCTOYHMK MHGOpMALWN.

MpepnonaraeTtcs, YTO [aHHble O TEXHWYECKMX XapaKTepUCTUKAX WMYLLECTBa, NMPeACTaBMEHHbIE
OLEeHLLMKY, SIBNSOTCA 4OCTOBEPHBIMN.

OUEHWMK He HeceT OTBETCTBEHHOCTM 3a W3MEHEHWE PbIHOYHBIX YCMOBWA W He [aeT HWKaKnX
0053aTeNbCTB MO UCTMPABNEHNID AAHHOMO OTYETA, C TeM, YTODbI 0TPa3nTb COOBITUS MM N3MEHSIOLLMECS
YCNOBMS, NPOUCXOASLLME MOCe AaTbl OLEHKM.

MHeHne OueHLMKa OTHOCUTENBHO CTOMMOCTM ODbEeKTa OLEHKM AENCTBMTENbHO TOMbKO Ha AaTy
onpeaeneHus CTonMocT 06bekta oLeHkn. OLEHLLMK HE NPUHUMAET Ha cebs HKaKoM OTBETCTBEHHOCTM 3a
N3MEHEHNE 3KOHOMMWYECKMX, HOPUANYECKNX M WHbIX (DAKTOPOB, KOTOPbIE MOMYT BO3HUKHYTb NOCMe 3TOM
[aTbl VU MOBNUSATb HA PbIHOYHYIO CUTYaLMIO, @, CrIeA0BATENbHO, U Ha PbIHOYHYHD CTOMMOCTb 0ObEKTA.

Hu 3akasunk, HM OueHWMK He MoryT ucnonb3oBaTb OTYET WMHaye, YeM 3TO NPEeAyCMOTPEHO
[OTOBOPOM Ha OLIEHKY.

OtyeT comepxut npodeccnoHanbHoe MHeHne OueHWMKa OTHOCUTENbHO CTOMMOCTM 06bekTa
oueHku. MToroBas BenmumHa ctoumocT 06bekTa OLEHKM, Yka3aHHas B oTyeTe 06 OLEHKe, MOXeT ObITb
nNpu3HaHa peKkoMEHAyeMOon Ans Lenen COBEpLUEHUS COenkn ¢ OOBEKTOM OLEHKM, ecnu C Aatbl
coctaeneHus OTyeta A0 AaThl COBEPLUEHUS CAEMKM C OOBEKTOM OLEHKM Unu AaTbl MpeacTaBreHus
nyBnunyHoM ohepTbl NpoLwno He bonee 6 MecsLEB.

[anHbin OTYeT He NOANEXMUT TUPAXMPOBAHWIO, TGO MOMHOMY UK YaCTUYHOMY BOCTPOM3BELEHNIO

W pacnpocTpaHeHunto 6e3 NMCbMEHHOTO cornacust OLEHLLKKa.

UBNAL s



OTUYET MO OLIEHKE HEXWIIOrO NMOMELLEHWA OBLLEN NAOLLALBIO 1 775,7 KB.M., PACTIONOXEHHOTO MO AIPECY:
I". MOCKBA, YI1. MTATHWULIKAA, A. 3/4, CTP. 1

1.5. MPUMEHAEMbIE CTAHAAPTbI OLIEHKA

Hactosiwas oueHka 6bina npoBeaeHa, a OTYeT COCTaBNeH B COOTBETCTBUMM ¢ PepeparnbHbiM

3akoHoM P® «OB6 oueHouHom festensHocTn B Poccuidckoit ®egepauumy» ot 29 uong 1998 r. Ne 135-03 (B
ped. ®enepansHoro 3akoHa Ne 220-03 ot 24 mong 2007 r.), KOTOPLIA ONpesenseT NpaBoBble OCHOBbI
OL|EHOYHOW AEATENbHOCTM B OTHOLIEHWN OOBEKTOB OLEHKM, MpuHaanexawmx Poccuickon deaepauun,
cybbektam Poccuitckon ®egepauun unu MyHUUMNanbHbIM 06pasoBaHWaM, (U3NYECKUM nMuaMm Unu
OPUANYECKUM NLaM, ANs Lenen COBepLLEHUS CAENOK C 0ObeKTamu OLEHKN, a TakKe ANS UHbIX Lienen.

Take npu oueHke obbekta Obinn ucnonb3oBaHbl PeaepancHble cTaHgapThl oueHkn ®CO Net
«ObLyne MOHATUS OLIEHKM, NOAXOAbl K OLEeHke U TpebGOBaHWS K NMPOBEAEHMIO OLEHKWY», YTBEPKAEHHbIE
npukasom MOPT P® ot 20 mas 2015 r. Ne 297, ®CO Ne2 «Llenb OueHKM M BUObl CTOMMOCTU»
yTBepkaeHHble npukazom MIOPT P® ot 20 mas 2015 r. Ne 298, ®CO Ne3 «TpebosaHusi k oT4eTy 06
oueHke» yTBepxaeHHble npukazoM MIPT PO ot 20 mas 2015 r. Ne299.

Kpome TOro, npoLecc oLeHKM NpOXoaun B COOTBETCTBIAN ¢ MexayHapoaHbIMU CTaH4apTaMmM OLEHKM
MexayHapogHoro KoMuTeTa No cTaHgapTaM OLeHKM umyliecTsa, CTaHgapTamu 1 npasunamm OLEHOYHOM

nestensHocti HIT CPO «APMO», Kogekcom npodeccuoHanbHon aTukn oueHwmka HI CPO «APMOy.

1.6. KBAIIMOUKALINA OLLEHLLUKOB
Bce yyacTHukM cocTaBneHus otyeTa uMeloT 6a3oBoe npoeccroHarnbHoe obpa3oBaHne B 0b651actu
OL|eHKM cOBCTBEHHOCTU. HKe NpuBEeaeH CMCOK OLIEHLLMKOB, Y4aCTBOBABLUMX B BbIMOMHEHUN paboT:

Kpyrnos Hukonaw TepeHTbeBUY

[unnom o npodeccroHanbHoW NepenoaroToske no nporpamme «MpodeccroHansHas oLeHka
1 aKcnepTu3a 0bbEKTOB 1 NpaB COBCTBEHHOCTUY, cneynanuaaums «OLeHka CTOMMOCTH

O6pa3oBaHue B 0651aCTH OLIEHKK

npeanpusatus (6usHeca)» MUMK Poccuitckoin akoHoMuyeckon akagemuu um. I.B. MnexaHosa
o1 28 anpens 2001 r., cepus MM Ne409113, peructpaumonHbin Ne1980-1[, r. Mocksa, 2001 r.

CBepeHus 0 UrneHcTBe B
camoperynupyemoi
OpraHu3auuu OLEHILMKOB

CBuaeTensCTBO 0 YNEHCTBE B CaMoperynunpyemon opranusauuu cnonnutens HIM CPO
«APMO» Ne 1272-07 ot 29 nexabps 2007 r.
Peectposbiit Homep 862

CBepaeHus 0 cTpaxoBaHWUK
OTBETCTBEHHOCTH

CrpaxoBoe OTKpbITOE aKUMoHepHoe obwectBo «BCK», nonmc Ne 160FO0B40R2046 ot
30.05.2016 r., cpokom gencteus ¢ 18 moHs 2016 1. no 17 wiona 2017 r. Obwas cTpaxosas
cymma 30 000 000 py6.

Crax paboTbl B 0611aCTH OLIEHKM

Crax paboTbl B OLEHOYHOM feaTenbHocTu: 19 ner.

1.7. METOOWYECKME OCHOBbI MPOBEAEHUA PABOT

Hacmnm,ag pa60Ta BbINOJIHEHA B COOTBETCTBMU C OOKYMEHTaMW, pernaMmeHTUpyrowmMMin npakTuky

NPoheCCMoHanbHOM OLEHKN.

CTaH,D,aprI OLIeHKN, HOpMaTUBHbIE U MeTOAUYEeCKMEe UCTOYHUKKU

ﬂpw nposeaeHnn uccnenoBaHuii U pacyeToB WCnonb3oBannCb crneagyroume HopMaTuBHbIE WU

MeToan4eckne NCTOYHNKN:
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—  OepepanbHblin 3akoH Poccuiickon ®Pepepaumm o1 29 wmonsa 1998 r. «O6 oueHOYHOM

pestensHocTi B Poccuiickon ®epepaumm» Ne 135-03 (B pepakumn ®epepanbHoro 3akoHa ot 30 uioHs
2008 1. Ne 108-93);

- ®CO N 1 Obwwme noHATMS oueHKM, nogxodbl 1 TpeboBaHWa K npoBedeHWto oueHku (Mpukas
MunakoHompassuTus PO o1 20 mas 2015 r. N 297 Betynaet B cuny 29 centabps 2015 T.);

—  OCO N 2 Lenb oueHku v Buabl ctoumocTy (Mpukad MunakoHompassutus P® ot 20 mas 2015 T.
N 298 Bctynaet B cuny 29 ceHtsbpsa 2015 1.);

—  ®CO N 3 TpebosaHus k ot4eTy 06 oueHke (Mpukasd MunakoHompassutus PO ot 20 mas 2015 .
N 299 Bcrynaet B cuny 29 ceHTsbps 2015T.)

—  ©CO N 7 OueHka HegsmkumocTt (Mpukas MuHakoHompassutus PO ot 25 ceHtabps 2014 r. N
611);

- OueHka HeasmxumocTy: YuebHuk / nog pea. A.l. psisHoson, M.A. ®egotoBon. — M.: ®uHaHCh! 1
cratuctuka, 2005,

- paHoBa W. B. «OueHka HeasmxumocTuy.- C.-Metepbypr, 2001 .

- KupcaHoB A.P. «[llpaBa Ha HeOBWKMMOE WMYLECTBO M COEMOK C HWM, noanexaiiue
rocyAapCTBEHHON peructpauumy. - M., 2001 r.

- M., AnbnnHa busHec byke, 2004 r. «OueHka pbIHOYHON CTOMMOCTW HEABMXMMOCTUY nog pes. B.
Pytransep.- M., u3g-so « flenox», 1998 r.

- W.X. Hanasawswunu, B.A.JIutosyeHko «OueHka HegsuxumocTtuy». M. Apxutektypa-C, 2005 .

—  AB.Kamuuckmin, F0.U.Ctpaxos. E.M.Tpeiirep «AHanu3 npakTUKW OLEHKM HEOBWKUMOCTWY»
MexayHapoaHas akafemus OLeHKM 1 koHcanTuxra, M.2005

- Ackesny E.E. Onpegenexune npubbinu NpeanpuHUMAaTens U BHELHEr0 M3HOCA ANS 0BbekToB
HeBWXMMOCTW, WWW.appraiser.ru

— t0.B. BeinnesoH. OCHOBbI OLEHKN HEABMXMMOCTU. KOHCNEKT NEKLMIA MO OCHOBHLIM MPUHLMNAM
OLEHKN TEXHUYECKOrO COCTOSHWSI 34aHWiA M COOPY)XEHWI, Www.appraiser.ru; martepuarnbl CaiTos,
WWW.appraiser.ru.

- MesxpermoHanbHblin UHpopMaLMoHHO-aHanuTUYeckuin GronneteHs KO-MHBECT

—  CbopHuk nokasaTenenm croumoctn crtpoutenscTBa Ko-MHBect «O6LiecTBEHHbIE 3AaHMSAY,
«YKpynHEHHbIE NnokasaTenu cToumMocTyn ctpoutenbeTaay 3a 2007 .

Mpoune UCTOYHUKK
[lononHntensHas UHopmaLws, nony4YeHHas n3 psga apyrix UCTOYHUKOB W apxusa WcnonHutens,

BKMIOYaeT B cebs:

—  ©XeMeCSYHbIN MHOPMaLMOHHO-aHanuTU4eckmin 6ronneteHb «KRWAY»;
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- nevatHble ugaHus, «Heasmxumoctb & LleHbl», «<KommepcaHT», «Cgenka», «/3 pyk B pykuy,

«Ko-HBecT»;

- AaHHble komnanun «MIHKOM-HegsmxumocTtby, « MAAHY, « MU 1b—HeaBmxuMocTby;

- WH(popMaLmoHHble pecypebl cetn INTERNET:, www.appraiser.ru, , www.rway.ru, www.realtor,
www.realty21, www.dm-realty.ru, www.arenduem.ru n apyrue cneyuanusmpoBaHHble IHTEpHET cauTbl.

MepeyeHb AaHHbIX, UCNONBL30BAHHLIX NPU NPOBEAEHUN PAbOTDI
[laHHble, NpefocTaBneHHble 3aKa3ynkoM W yCTaHaBMMBaKLLMe KONWYECTBEHHBIE U KaYeCTBEHHbIe

XapakTepucTuku obbekTa, BkMmtoyanu B cebsi crnegylowmin nepeyeHb LOKYMEHTOB (B COOTBETCTBMM C
3afaHviem):

1. Konus cBupeTtenbCTBa O rocydapCTBEHHOW peructpauuv npasa cepusi 77-AP 804065 ot 09
okTs16pst 2014 r;

2. KagactpoBbiii macnopT Ha 0BbekT HegBMXMMOCTU pacronoXeHHbI no agpecy: r. Mocksa, yn.

MsaTHUUKan, 4. 3/4, ctp. 1.
1.8. OBLUUE NMOHATUA

[ata oueHKM (mata npoBefeHMA OLEHKW, AaTa onpefernieHUs CTOMMOCTM) — fJaTa, Mo
COCTOSIHUIO Ha KOTOPYIO ONpefensieTcsi CTOMMOCTb 06beKTa OLEHKN.

[loxoAHbI noaxon — COBOKYMHOCTb METOA0B OLEHKM CTOMMOCTH 06bEKTa OLEHKW, OCHOBAHHbIX Ha
onpeneneHun oxuaaeMblx 4OX0A0B OT UCMONb30BaHNS 06beKTa OLIEHKM.

3aTpaTHbIN NOAXOA — COBOKYMHOCTb METOAO0B OLEHKN CTOMMOCTM 0BbeKTa OLEHKM, OCHOBAHHbIX Ha
onpegeneHun 3atpat, HeobxoauMbIX 4SS BOCMPOM3BOACTBA MO0 3aMeLLeHnst 0BbeKTa OLEHKN C yYETOM
U3HOCa W yCTapeBaHuil.

3aTpaTtbl Ha BOCMPOM3BOACTBO — 3aTpaThl, HEOOXOAUMbIE ANS CO3AAHWS TOYHOM KOonuu 0bbekTa
OLEHKU C UCMOb30BaHMEM NPUMEHSBLLMXCS NPW CO34aHUN 06 BEKTA OLIEHKM MaTepUasios U TEXHOMOMUN.

3aTpaTbl Ha 3amelueHue — 3aTpaTbl, HeOOXOAMMbIE AN CO3L4aHWS aHanorMyHoro obbekta ¢
MCMONb30BaHNEM MaTEPUANOB WU TEXHONOTUIA, NPUMEHSIOLLMXCS HA AaTy OLEHKU.

U3HOC — noTeps CTOMMOCTH akTuBa B cuny (U3NYECKOro N3HOCA, (PYHKLMOHAIBHOIO yCTapeBaHus,
a Takke BO3LENCTBUS BHELUHMX (haKTOPOB.

WHBECTULMOHHAA CTOMMOCTb — CTOMMOCTb [N KOHKPETHOrO nuua wunu rpynnbl nuy npu
YCTAHOBMEHHbIX AaHHBIM JINLOM (MMLaMM1) MHBECTULIMOHHBIX LENSX NCMONb30BaHNS 06bEKTa OLEHKN.

UtoroBas ctoMmocTb 0ObeKTa OLEHKM — ONpederneHHas nyTem pacyeta CTOMMOCTU 0BbekTa
OLLeHKM Np¥ NCMONb30BaHUW Pa3nMYHbIX MOAXO0B K OLEHKE 1 0BOCHOBAHHOTO OLEHLLMKOM COrnacoBaHns

(0606LLeHMs) pe3ynbTaTos, NONYYEHHbBIX B PaMKax MPUMEHEHUS Pa3fnnYHbIX NOAXOLOB K OLEHKE.
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KaAaCTPOBaﬂ CTOMMOCTb — pPbIHOYHAA CTOMMOCTb obbekTa OLIeHKM, onpepeneHHada mMetogamMmu

MaccoBO/ OLIEHKW, YCTAHOBIEHHAs W YTBEpPXAEHHas B COOTBETCTBMM C  3aKOHOAATENbCTBOM,
perynupyroLmm npoBeseHne KaaacTpoBO OLIEHKU.

KoppektupoBKka — onepauus, y4nTbiBalLlas pasHWLy B CTOMMOCTM MeXOy OLEHUBAeMbIM W
CpaBHMBaeMbiM OObeKTaMmu, BbI3BaHHYID BIIMSHWEM KOHKPETHOrO 3MeMeHTa  CcpaBHeHus. Bce
KOPPEKTUPOBKM BbINONHAKTCS MO NPUHLMNY «OT 0ObEKTA CPABHEHNS K OBBEKTY OLEHKMY.

JlukBupaUMOHHAsA CTOMMOCTb — PacYETHAs BENUYMHA, OTpaxartollas Hanbonee BEPOSTHYIO LieHY,
Mo KOTOPOM [aHHbli OOBEKT OLEHKM MOXeT OblTb OTYYXOEH 3a CPOK 3KCMO3WLMM OBbeKkTa OLEHKU,
MEHbLUUIA TUMUYHOTO CPOKa SKCMO3NLMW AN PbIHOYHBIX YCOBWIA, B YCMOBUSX, KOTAA NpogaBeL, BbIHYXAEH
COBEpLUMTb CAEINKY MO OTHYXOEHMIO UMYLLECTBA.

MeTop oueHKM — nocrnefoBaTeNbHOCTL NpoLeayp, NO3BONAIOWAS Ha OCHOBE CyLIECTBEHHON Ans
[aHHOro MeTofa WHGopMaLnUW onpesenuTb CTOMMOCTb 06beKTa OLEeHKM B pamMkax OLHOMO W3 NOLXOAOB K
OLEHKe.

O6bekT-aHanor obbeKkTa OLEHKM - OObeKT, CXOAHblA OOBLEKTY OUEHKM MO0  OCHOBHbLIM
9KOHOMMYECKUM, MaTepumaribHbIM, TEXHWYECKUM W APYTUM  XapakTepucTukam, Onpeaensiowmm ero
CTOMMOCTb.

OGBbeKT OLEHKM — OOBLEKT rpaxdaHCKWX NpaB, B OTHOLIEHWM KOTOPOrO 3aKOHOAATENbCTBOM
Poccuickoit ®epepaLmmn ycTaHoBNEHa BO3MOXHOCTb €0 y4acTus B rpaxgaHckom obopore.

Mopaxon K oLeHKe — COBOKYNHOCTb METOLOB OLEHKM, 06beANHEHHbIX 06LLen MeToaoMoMven.

Pe3ynbTaTt OLEHKM — UTOrOBas BEMUYMHA CTOMMOCTM 06BEKTA OLIEHKN.

PbIHOYHAsA CTOMMOCTb — Hanbonee BEPOSITHAs LEHa, MO KOTOPOM OOBEKT OLEHKM MOXET ObiTb
OTYYXOEH Ha [aTy OUEHKM Ha OTKPbITOM PbIHKE B YCMOBMSX KOHKYPEHLMM, KOTAa CTOPOHbI CAEMKM
OENCTBYIOT pa3yMHO, pacronaras BCeM HeobXxoaMMon MHGOpMaLMen, a Ha BENMYMHE LieHbl COENKM He
OTpaxaroTcs Kakne-nmbo ypesBblvaiHble 0BCTOATENBCTBA, TO eCTh KOraa:

—  OfHa 13 CTOPOHbI CAENKM He 0bsi3aHa oTuyxaaTh 0ObEKT OLEHKM, a Apyrasi CTOpoHa He 0b6s13aHa
NPUHUMATb UCMONHEHNE;

—  CTOPOHbI COEMKM XOPOLLO OCBELOMITEHbI O NpeaMeTe CAENKM 1 JeNCTBYIOT B CBOMX MHTEpecaX;

—  0OBEKT OLEHKM NpefcTaBeH Ha OTKPbITOM pbiHKE NOCPEeACTBOM NyBnnYHON 0thepThbl, TUMMYHON
ANs aHanornyHbIX 06 LEKTOB OLIEHKM;

—  leHa cpenku npefcrtasnser coboit pasyMHOE BO3HArpaxgeHue 3a OObLEKT OUEHKM W
NPUHYXOEHWS K COBEPLUEHMIO CAEMKM B OTHOLLEHUI CTOPOH CAENKN C Yben-nub0o CTOPOHbI He BbIno;

—  nnaTtex 3a 06bEKT OLEHKN BbIpaXeH B AEHEXHOI (opme.

LleHa obbekTa OUeHKM — [eHexHas cymma, npeanonaraemasi, 3anpalimBaemMas unm ynnayeHHas

3a 06BEKT OLIEHKM Y4aCTHUKAMM COBEPLUEHHOM UMW NaHUPYeMOi CAEIKM.
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CpaBHMTeﬂbelﬁ nogxoa - COBOKYMHOCTb METOAOB OLEHKM CTOMMOCTU obbekTa OLIEHKH,

OCHOBaHHbIX Ha CpaBHEHUM 0ObEKTa OLEHKM C 0BbekTamu-aHanoramm 06bekTamu OLEHKM, B OTHOLIEHWM
KOTOPbIX MMEeTCs MHOpMaLWs O LieHaX.

CpoK 3KCMo3uuuMmM 00bEKTa OLEHKW — Mepuos BPEMEHW, HaunHas C AaTbl NPEACTaBNEHUS Ha
OTKPbITHIN PbIHOK (NyGrinyHas oepta) obbekTa OLEHKM A0 AaTbl COBEPLUEHNS CAENKN C HUM.

CTOMMOCTB - 3KOHOMUYECKOE MOHSATWE, YCTaHABNMBAOLLEE B3aMOOTHOLIEHUS MEXAY TOBapamMm 1
ycnyramu, 4OCTYNHbIMK Anst NpUobpeTeHus, 1 TEMU, KTO UX NOKYNaeT 1 npogaeT. JKOHOMUYECKOE MOHSATHE
CTOMMOCTY BbIpaXaeT PbIHOYHLIN B3NS4 Ha BbIrOAY, KOTOPYK MMeeT obnagatenb [aHHOrO ToBapa Ui
KMWEHT, KOTOPOMY OKa3bIBaKT AAHHYH YCAYry, HA MOMEHT OLIEHKN CTOMMOCTH.

CTOMMOCTb 00bEKTa OLEHKN — pacyeTHas BenM4uMHa LieHbl 0ObeKTa OLEHKM, onpeaeneHHas Ha
[aTy OLEHKN B COOTBETCTBUN C BbIGpaHHbIM BUAOM CTOMMOCTMU.

Llenb oueHkn — onpeaenexne CToMmMocT 06bekTa OLEHKM, BUA KOTOPON ONpefenseTcs B 3afaHnm

Ha OL|eHKY.

1.9. MPOLEECC MNPOBEAEHUA PABOTbI

B pamkax Hactoswero  wuccrnegoBaHMs  OUEHWMK — PYKOBOACTBOBAmNCS  CrieaytoLLei
nocreaoBaTENbHOCTLI0 ONPEAEneHNs CTOMMOCTY 06bEKTa OLIEHKM:
3akntoyeHune ¢ 3aKazymkoM JOroBopa Ha NPoBeAeHNe OLIEHKM
Ha paHHom otane 3akasumkom nogaHa 3aseka Nel ot 07.04.2017 r. k poroBopy Ne
YKO/[/111028/1 ot 28 oktabps 2011 .
B cootBeTcTBUM ¢ 3asBkoi Ne1 3agaHie Ha OLEeHKY COOEPKUT CreayoLWwmne NoNOXeEHMS:
ObbekToM oOueHkM sBnsieTcd: Hexunoe nomeweHne obwein nnowagsto 1 7757 KB.M.
pacrnonoxeHHoe no agpecy: r. Mocksa, yn. MNatHuukas, a. 3/4, ctp. 1;
OueHke nognexur: MpaBo cOBCTBEHHOCTM Ha Yka3aHHbIN 0ObEKT.
Llenbto oueHkm sBnsietcs: Onpeaenexne pbiIHOYHOM CTOMMOCTW MHBECTULIMOHHOIO Nas.
HasHaueHve oueHku: [Ins NpUHATUAS yNpaBneHYecKoro peLleHus.
[ata onpepeneHus ctoumoct: 07 anpens 2017 r.
AHanu3 pblHKa, K KOTOPOMY OTHOCMUTCS OO BEKT OLIEHKM
Ha gaHHom atane OueHWMkoM Oblfl NPOaHanM3nMpoBaH PbIHOK, K KOTOPOMY OTHOCUTCS OOBEKT
OLEHKU, €ro TeKyLLas KOHBIOHKTYpa U TEHAEHUMW. Ha oCHOBaHWW nonyveHHoON nHdopmaumun, OLeHLWUKom
Obin npoBeaeH cOop cneumnanbHbIX PoIHOYHBIX JaHHBIX OTHOCSLLMXCS Kak K OLEHUBAaeMOMY 0DbeKTY, TaK 1
COMOCTaBUMbIMM C HUM OObEKTaMu-aHanoramMu W ux aHamma. COOp [AaHHbIX OCYLLECTBAANCS NyTEM
N3y4YeHUs COOTBETCTBYIOLLENA AOKYMEHTAUMM, a TaKkke aHanmu3a umetowmxcs 6a3 gaHHbIX MO LeHam

NPeanoXeHUst Ha PbIHKE.
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YcTaHOBNeHUe KONUYECTBEHHbIX U Ka4eCTBEHHbIX XapaKTepUCTUK 00BbEKTa OLEHKM

OueHWmK ocyuwiectnser cbop W aHanu3 MHgopMauu, HeobXoaUmMon AN NPOBEAEHMS OLEHKM
obbekTa OLEHKM.

B npouecce paboTbl OUEHLMK U3Y4Mn KONMYECTBEHHBIE 1 KAYECTBEHHbIE XapaKTEPUCTUKK 0BbekTa
OLeHKK, cobpan MHOPMaLMIO, CYLLECTBEHHYIO ANS OnpefeneHns CTOMMOCTW OObeKTa OLEHKM Temu
noaxoaamn W MeTodamu, KOTOpble Ha OCHOBaHMM CY)XAEHWS OLEHLLUMKA AOSKHBI ObITb NPUMEHEHBI MPK
NPOBEAEHNMN OLIEHKM, B TOM YMCIIE:

WHGOPMALMIO O MOSNUTUYECKMX, SKOHOMMYECKMX, COLMAmNbHBLIX U 3KOMOTMYECKUX M MPOUMX (hakTopax,
OKa3blBaKOLLMX BIIMSHUE HA CTOMMOCTb 06bEKTA OLIEHKM;
WH(OPMaLMIO O CNpoce U NPEANOXEHUM Ha PbIHKE, K KOTOPOMY OTHOCMTCS OOBEKT OLEHKW, BKMOYas
WHGOPMaLMID O (bakTopax, BAMSIOWMX HA CMPOC W MPearnoXeHUe, KOMMYECTBEHHbIX W KayeCTBEHHbIX
XapakTepuCTMKax AaHHbIX hakTOPOB;
WHopmaumio 06 0ObEKTE OLEHKM, BKMOYas MpaBOYCTaHABMMBAKOLME [OKYMEHTbI, CBeAeHus 06
obpeMeHeHUsIX, CBSA3aHHbIX C 0OBLEKTOM OLEHKM, MHGOPMaL0 O DM3NYECKMX CBOMCTBAX 0OBEKTA OLEHKM,
€r0 TEeXHWYECKMX W IKCMNyaTaLMOHHbIX XapaKTepuCTWKax, W3HOCE W ycTapeBaHUsiX, NPOWMbIX W
OXuaaeMblx JOXOLax M 3aTpaTax, AaHHble DyXranTepckoro y4eTa 1 OTYETHOCTM, OTHOCALLMECS K OBBEKTY
OL|EHKM, a TaKKe MHYI0 MHGOPMALMIO, CYLLECTBEHHYIO 415 OnpeaenieHns CTOMMOCTY 06bekTa OLeHKM
AHanu3 BO3MOXHOCTU NPUMEHEHUA 3aTPATHOIO, CPaBHUTENLHOrO U AOXOLHOIO NOAXOA0B
K OLieHKe PbIHOYHOW CTOMMOCTM 06LEKTa OLeHKU UnK 060CHOBaHMe OT UX UCMONb30BaHUA

Onpegenexne pbIHOYHON CTOMMOCTM 0BbeKTa OLEHKM OCYLLECTBISETCA C Y4ETOM BCEX (PAKTOPOB,
CYLIECTBEHHO BIMSIOLMX KaK Ha PbIHOK B LENOM, TaKk M HEMNOCPEACTBEHHO Ha LEHHOCTb
paccMaTprBaeMoro 06bekTa.

[Ins pacyeta pbIHOYHOM CTOMMOCTW ODbEKTa OLEHKN TPaaULMOHHO MCMOMb3YHTCA TPU OCHOBHbIX
noaxoaa K OLEHKe:

- 3aTpaTHbIi NOAX0Z K OLLEHKE;
- CPaBHUTENbHbINA NOAXOA K OLIEHKE;
—  [OXOZHbIN NOAXOA K OLIEHKe.

B npouecce pabotbl OueHWMK NpoaHanu3MpoBas BOSMOXKHOCTb MPUMEHEHUS KaXAO0ro nogxoda K
ONPEAEneHNI0  PbIHOYHOM CTOMMOCTM 00bekTa, C Y4eTOM ero pacnonoxeHus, YHKLMOHANbHOro
Ha3HayeHus 1 PU3NYECKOro M3HOCA.

Bbibop MeToaa (MeTOAOB) OLEHKM B pamMKax Kaxgoro M3 MNOAXOAOB K OLEHKe M
OCyLeCTBIEHMe HE0OXOAUMBIX pacyeToB
B pamkax kaxgoro M3 nogxodoB K OLEHKE MCMOMb3YHTCS COOTBETCTBYHLUME METOAbI OLIEHKM.

Bbl60p KOHKPETHbIX METOOO0B OLEHKM B paMKax NPUMEHAEMbIX MoaxodoB K OLEHKe OCYyLeCTBnAncA
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OUEeHLLMKOM MCXOASA M3 ero onbiTa, NPOECCUOHAsbHbIX 3HAHWI, HABBIKOB M YMEHWUI, @ Takxe NOMHOTbI W

Ka4yecTBa MMetoLLencs nHpopmauun. Kpatkoe onucaHne npuMeHseMbIX METOLOB PacyeToB, OrpaHNYEHI
W BONYLLEHMI, Nexalnx B OCHOBE PacyeToB, a Tak Xe pe3ynbTaThl BbINOMHEHHbIX PAaCYETOB NPUBEAEHbI B
COOTBETCTBYIOLMX pasaenax HacTosiwero OtyeTa.

CornacoBaHue (0000wWeHMe) pe3ynbTaTOB MNPUMEHEHUA MNOAXOAOB K OLEHKe W
onpepgeneHne MTOroBon BefIMYMHbI CTOUMOCTU 00 bEKTa OLEHKK

OcHoBbIBasACb Ha pesynbTaTtax NPUMEHEHUsT COOTBETCTBYIOLMX NOAXOLOB K oueHke, OLeHLMKOM
Oblmv NonyyeHbl pe3ynbTaTbl, KOTOPble MO3BOMWAN MPUATK K COrNAacoBaHHOMY MHEHWO O CTOMMOCTU
0BbekTa OLEHKM C y4ETOM HE CTOMBKO KOMMYECTBEHHOIO, CKOSbKO KA4YECTBEHHOTO X 3HAYEHNUSI.

B obuiem cnyyae, B UTOTOBOM COrfiacoBaHWN KaaoMy 13 pesynbTaToB, NOMYyYEHHbIX pasnnyHbIMM
noaxodamu K OLeHKe, npugaetcs CBOW Bec. Jlornyeckm 0BOCHOBAHHOE YMCMEHHOE 3HAYeHWe BECOBOM
XapakTepuCTUKA pesynbTaToB COOTBETCTBYHOLLEr0 NOAX0AA ONpedenseTcs UCX04s U3 aHanmsa «CUnbHbIX»
1 «cnabblx» CTOPOH Kaxdoro noaxoda, C Y4ETOM TOro, HAaCKOMbKO CYLLECTBEHHO OHW OTpaXatoT Tekylee
COCTOSIHME PbIHKa, @ TaK Xe NepcneKkTuB ero passuTus.

CocraBneHue U nepefava 3aKkas4yuky otyeta o6 oLeHke

Bcs nHcbopmauust, kotopasi 6bina cobpaHa 1 npoaHanuaupoBaHa B npouecce paboTbl MO OLEHKe,
cuMCTEMAaTU3MpOBaHa W NpefCcTaBrieHa B BUAE eAnHOMo oTYeTa C AeTarnbHbIM U3NTOXKEHUEM BCEX PaCcyeToB,
OCHOBHbIX JOMYLLEHWIA, MCTONb30BaHHbIX NPY NPOBEAEHNUM OLIEHKM, NOMMYECKMX BbIBOLOB W 3aKITHOUEHMI.

B cootBeTcTBUM € N. 19 PegepanbHbix cTaHgapTo oueHkn PCO Ne 1, npu coctaBneHumn otyeTa 06
oueHke OLEeHLLMK He MCNoNb3oBan MHOPMaLMO O COBLITUAX, MPOU3OLIEALIMX NOCHE AaTbl OLEHKM.

Mpu coctaBneHum otyeta 06 oueHke OUEHLLMK NPUAEPKMBANCS CNEAYIOWMX MPUHLMMOB:

—  MPWHLMN CYLLECTBEHHOCTM;
—  npuHUMN 060CHOBAHHOCTY;
—  MPWHLMN OQHO3HAYHOCTMK;
—  MPWUHLMN NPOBEPSEMOCTH;

- npuHUMN OCTaTO4HOCTH.
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2. OMUCAHUME OBBEKTA

Onucanme O6bektTa NpOBOAWUTCA HA OCHOBAHWM [OKYMEHTOB, MPEAOCTABMEHHbIX ANS OLEHK
3aKa34yuMkoMm, a TaKKe Ha OCHOBaHMM pesynbTaToB 0CMOTPa, npoBeaeHHoro 07 anpens 2017 r.

O6bektoMm, B HacTosien pabote, sBNSETCA MOMeLleHMe CBOOGOAHOMO HasHaueHus obLuen
nnowaabto 1 775,7 kB.M., pacnonioxeHHoe no agpecy: r. Mocksa, yn. MatHuukas, a. 3/4, ctp. 1, Homepa Ha
NO3TaXHOM MiaHe: aHTpeconb: nomeleHue Il - komHatbl 1; nogsan - komHatel b, [; nomellenue | -
komHaThl 1, 1a, 16, 18, 1r, 14, 2, 2a, 26, ¢ 3 no 5, 5a, c 6 no 8, 8a, 9, 9a, 96, 98; nomeLLeHue Il - KOMHATbI
1, 2; nomeLyenue Il - komHatel ¢ 1 10 6, 6a, 7, 7a, 76, 78, 7r, 8, 8a, 9; yepaak - komHaThl A, b; nomeLeHne
| — komHaTbl ¢ 1 o 3; nomeLueHwe |l - komHaThl ¢ 1 no 5; nomellenue Il - komHaTsl 1, 1a, 16, 18, 2, 2a, 26,
3, 3a, 36, 4, 5, 5a, 56, 5B; atax 1 - kOMHaTa A; nomelleHue | - komHaThl 1, 2, 2a, 3, 4, 4a, 46, 5, 5a, 56, 58,
5r; nomewenue Il - komHaTel ¢ 1 no 4, 4a, 46, 5, 5a, 6, 7, 7a, 8, 8a, ¢ 9 no 14, 14a, 146, 15, 16; atax 2 -
komHaThl A, b; nomewenne | - komHaThl 2, 3, 3a, 36, 38, 3r, 34, 4, 4a, 46, 48, 6, 7, 7a, ¢ 10 no 12;

nomeluenue |l - komHatel 1, 1a, 2, 2a, 3, 4.

2.1. ONMUCAHUE MECTOMNONOXEHUA OB BEKTA

ObbekT pacnonoxeH no agpecy: r. Mocksa, yn. MatHuukas, 4. 3/4, ctp. 1, 8 300 M. OT cTaHuuu
MeTpo HoBoky3sHelkas. O6BEeKT pacnonoxeH B LEHTPe ropoaa, B paroHe 3amockBopeybe LieHTpanbHoro

okpyra (LLAO) r. Mocksbl.

~ Yoy
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PucyHok 2.1. MecTononoxeHue oLeHUBaeMoro 3aaHus
LjenmpanbHbIl adMuHucmpamueHbIl okpye '

LleHTpanbHbIn agMuHncTpaTueHbi okpyr (LLAO) pacnonoxeH B LeHTpe Mocksbl 1 BKMoYaeT B cebs
10 paloHoB.

LleHTpanbHbIn agMUHUCTPATUBHBIN OKPYr ropoda Mocksbl pacrionaraetcs B LEHTpanbHOM Yacty
cronuubl. OH sBNsieTca ogHUM M3 12 okpyros, Ha koTopble pasgeneHa Mocksa. Tepputopus LIAO
cocTaBnsieT 66,18 kB. kM, HaceneHne — okono 750 Thic. Yenosek. Becero LLAO coctout u3 10 painoHoB
Mocksbl.

Mnowaab okpyra 3aHuMaeT 6% Ha kapte MockBbl. Ero rpaHuubl NpakTu4eckn WOEHTUYHbI YepTe
ropogda o 1912 roga. KonnyecTBo yupexaeHnin n opranusaumin Ha tepputopumn LAO He nmeeT paBHbIX BO
BCei ctonmue. TyT pacnofioXeHO OrpOMHOE KOMMYECTBO TEATPOB, rOCYLAPCTBEHHBIX YYPEXAEHUA (B TOM
uncne Kpemnb, 6onbwmHctBo MuHncTepcte PO, [lom npasutensctea PP, Coset ®eaepauuu, Focayma),
O(PUCHBIX 34aHWIA, TOProBbIX LIEHTPOB M Ap.

LLlecTb n3 peBsATM Bok3anos MockBbl HaxoAAaTCs Ha Tepputopuu LieHTpanbHoro agMuHUCTpaTUBHOIO
okpyra. Bce kpynHble NpOMbILNEHHbIE NPEeanpUATAS U MacCyBbl CTapatoTCA MEepPeHOCUTb C OKpyra 3a
YepTy ropoga. Ha ux Mecte OpraHu3oBbIBAIOTCA KyNbTypHble LEHTPbl U oduchl. [103TOMYy OCHOBHOE
KONIMYECTBO NaMSATHUKOB KyNbTYpbl, KaK CTOMWLbI, Tak W BCEN CTPaHbl COCPEAOTOMEHBI UMEHHO 3[ECh.
OcobeHHO WHTEpPeCHblI Takue KynbTypHble 06bekTbl, kak Mockosckuit Kpemnb, [ocygapcTBeHHas
TpeTbsikoBckas ranepesi, Poccuiickas MocygapcteeHHas bubnuoteka. Kpome Ttoro, Ha Tepputopun LIAO
pacrnonaratTcs kpynHele Toprosble 3anbl (FYM, LUYM u gp.), a Takke pectopaHbl, kade, 6apbl n gpyrve

3aBefieHus.

! http://lwww.moscowmap.ru/okruga/cao.shtml
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PaiioHbI

Apb6at, Kutam-fopoa, [lpecHeHckun, XamoBHuKM, BacmaHHbi, KpacHocenbCkuin, TaraHckui,
AkumaHka, 3amockBopeybe, MeLaHckuin, TBEpPCKON.

PaiioH 3amockeopeybe?

CocegHue paiioHbl: bacmaHHbi, Kutan-Fopop, TaraHckun, XamosHuku, Hkumarka (LAO),
[anunosckui, JoHckoit (KOAO)

PaitioH 3amockBopeybe pacnonaraetcs B LieHTpanbHOM agMUMHUCTpaTUMBHOM OKpyre MOoCKBbI K tory
oT Kpemnsi, Ha npaBom 6epery MockBbI-pekyt.

Mnowaab paioHa coctaenset 6onee 4 kBagpaTtHbIX KMNOMETPOB. Ha Tepputopun 3aMOCKBOPEYbS
npoxuaet Gonee 50 Thicay yenosek. PaiioH orpaHnumBaetcst ynuuamn bonblas OpabiHka, MbITHON,
MaBna Anpgpeesa, Cepnyxosckow nnowagw, 1-myllunkockomy nepeynky, ynuuamu JIeTHUKOBCKOW 1
KoxeBHuyeckomn, HabepexHbiM Patywickon, LLUnto3osorn n KocmogammaHckoi.

Brepsble 3TV TeppuTOpUK YNOMUHAKOTCA B UCTOPUYECKUX AOKYMEHTax B 1365 rogy nog Ha3saHuem
3apeybe. Yepes aTu 3emnn npoxoauna gopora, no kKotopom 13 Mockebl BbIBO3MNACk AaHb, CObpaHHas 4ns
Bouck 3onoTon OpAabl. Ha cerogHsawHUi feHb aTa fJopora sensetcs yuuen bonbluas OpablHckas.

Ha Tepputopun painoHa 3amMOCKBOpeYbe pacrnonaraloTcs TakMe W3BEeCTHble MaMATHUKW KymnbTypbl,
Kak TeaTpanbHblil My3ei nMeHn baxpylumHa, [Jom-my3sen Cepres EcennHa, [Jom-mysein A. H. OctpoBckoro.
Takxe 3necb HaxoauTes dunran Manoro MOCKOBCKOro Teatpa.

B 3amockBopeybe CerofHs KUNUT AenoBas XU3Hb — 3[4eCb pacronaralTcs LeHTpanbHble 0uch
TakuX KpynHbIX komnanui, kak POCHO, MocaHepro, TOMEHCKas HedhTsiHas komnaHusi, TpaHCHeTb,
PocHepTb M T. 4.

CeTb OOLUECTBEHHOrO TPaHCMOpTa Ha TEPPUTOPUM paloHa XopoLio passuTa. B 3amocksopeuybe
pacronaratoTcs cTaHuyun metpononuteHa: Cepryxoscka, HoBoky3sHeukas, [obpblHuHcKas, MaBenewkas,
TpeTbskoBckas. Takke no 3aMOCKBOPEUb0 MPOXoasaT maplpyTtel Tponnenbycos Neb, Nebk, Ne1, Neik,
Ne8, Ne71, aBTobycoB NeK, Ne6, Ne13, Ne25, Ne41, Ne106, Ne158, Ne275, Ne632, Ne700, TpamBaeB NeA,
Ne3, Ne35, Ne38, Ne39.

Ha Tepputopun panoHa 3amOCKBOpeYbe pacnonaralTcs ropoackas nonvknuHuka Ne51, petckas
ropoackas nonuknuHuka Ne18, nonuknuHuka Ne2 MYB[, ctomatonormyeckas nonuknuHuka Ne3.

ObpasoBaTenbHble yypexaeHus B 3aMOCKBOpeYbe MNpeacTaBfeHbl AeTckummn capgamn Ne1262,
Ne1825, Ne2022, Ne2023, Ne2024, Ne295, Ne735, Ne859, kpyrnocyTouHbiMu geTckumm cagamu Ne199,
Ne841, nporumHasuen Ne1834, a Takke cpegHummn obuieobpasoBaTenbHbiMu Wwkonamm Ne1060, Ne1258,
Ne1259, Ne1323, Ne518, Ne525, Ne528, Ne553, Ne555, LieHTpom obpaszoBaHus Ne627.

2 http://www.moscowmap.ru/raion.asp?raion=29/
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Ha Tepputopun 3amockBopeybsi BegyTcs paboTbl MO CO3AAHMI0 My3€HOMO KBapTana no NpoekTy

TpeTbsKOBCKOW ranepew.

PucyHok 2.2. paitoH 3amocKBopeUbe

2.2. XAPAKTEPUCTUKA OBBEKTA

3eMernbHbIN yYacToK

I'Iocxoany oueHnBaeMbIM 00BbEKTOM SIBNSIETCS BCTPOEHHOE HEeXunoe nomMmeljeHne, npaea Ha

3eMenbHbIN y4aCTOK HE paccMaTpuBanucb.

OnucaHue o0bekTa

BcTpoeHHoe nomelleHne ceBo60AHOro HasHaveHus obLen nnowaabto 1 775,7 kB.M.

OnwucaHmne KOHCTPYKTUBHBIX N TEXHUYECKMX XapaKTepucTuk obbekTa npuseaeHsb! B Tabnnue 2.1.

Tabnuua 2.1. OnucaHne TeXHUYECKUX XapaKTePUCTUK OO BbEKTa

Tun 3gaHuA He xwunoe
Appec r. Mocksa, yn. MsaTHuuKas, 4. 3/4, cTp. 1
o nocTpoiku 1900
Yucno ataxen 2
Yucno nogsemMHbIX aTaxen 1 (nogsan)
Tun poma no matepuany / TexHonoruu K .
MPMUYHBINA

HEeCYLUMX KOHCTPYKLUIA

JT1ax pacnonoxeHus

noggan, 1 atax, 2 aTax, aHTPeCoIb, Yepaak

06was nnowagb NOMeLEeHUs, KB.M.

17757

XapaKtepucTuka 4OCTYMHOCTU

XOpOLLAs TPaHCNOPTHas AOCTYNHOCTb

Bo3moxHOCTb NapKOBKKU

napKkoBKa CTUXWIHas Ha NpuneratoLLel TeppuTopum

3anbINeHHOCTb U 3ara3oBaHHOCTb BO3ayxa

B npegenax Hopmbl

CpepHss BbICOTa BHYTPEHHUX NOMELeHUNA, M HET AaHHbIX
Bua, cocTosiHMe BHYTPEHHEN OTAeNKM xopollee
O6wwee hnanyeckoe cOCTOsIHME

xopoliee

KOHCTPYKTUBHbIX 3JIEMEHTOB

CyuwecTBytowme orpaHuyeHus (obpemeHeHNs)
npasa:

[oseputenbHoe ynpasneHne

KapacTtpoBbii (Mnu ycnoBHbIii) Homep
obbekTa:

77:01:0002018:2548

CBunaeTenbCTBO O FOCYAAPCTBEHHOM
pervcTpauuu npasa:

77-AP 804065 ot 09 okTs0ps 2014 r.

OBNNL
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WHble gOKyMeHTbI, NoATBepXAaloLLMe NPaBo
COOCTBEHHOCTU

MpaBuna goeeputensHoro ynpasnexus 3NN HeamkmumocTn «Mocksa-
Puteiiny ot 19.08.2010 ¢ nameHeHusamm ot 23.11.2010 r.
3asBka Ha npuobpeTeHne MHBECTULMOHHBIX Naés Ne 0527799000011 ot
13.12.2010r.
Bbinucka 13 peectpa NHBECTMUMOHHBIX hoHaoB Ne 12-08/32840 ot
22.12.2010.
Akt npnéma-nepepaym ot 02.02.2011 .

BnapenbLbl MHBECTULMOHHBIX NaeB 3aKpbITOrO NAaeBOr0 MHBECTULMOHHOTO
toHaa HeasmxumocTn «Mocksa-Puteiiny nog ynpasnexuem ObLyecTsa ¢

CobeTaenHmK OrpaHNYeHHOI OTBETCTBEHHOCTBIO «YNPaBNsAoLLas KoMnaHus «duHam
MeHemkmeHT»

MmylwecTBeHHbIe NpaBa Obujas fonesas cO6CTBEHHOCTb

CocTosiHMe MHXeHepHOro 060pyaoBaHNUs He TpebyeT 3ameHb!

MemoyHuk: daHHble npedocmagneHHble 3aka3yukom.

2.3. ®OTOIPA®UN OBBEKTA

OBHKC

OUEHEA EMIHECA
W KOMCANTANT

17
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OBHK 1

OUEHEA EMIHECA
M KOMCANTANT
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3. UTOr'N COLUMANBHO-3KOHOMUYECKOI O PA3BUTUA POCCUACKOW
OENEPALINKU B 2016 roay

MupoBas KOHBIOHKTYpa

B koHue 2016 roga B MMPOBOW 3KOHOMUKE NOMNYYMnW pa3BUTE NO3UTUBHBIE TEHAEHUMM OXMAAHUS
yckopeHust pocTa. [nobanbHbli KoMno3uTHeIN MHaeke PMI, B oTnnume ot nocnegHux net, B IV k. 2016 T.
nokasan MakcumaribHbIl pOCT 3a 6 KBapTarnoB, YTO MO3BOMSET PacCUMTbIBATb Ha YCKOPEHWe pocTa
MUpoBOM 3koHoMWKkM B 2017 rogy. B Poccun coBokynHbii uHoekc PMI 6bin MakcumanbHbeiMu 3a 50
MecaLeB — 96,6 M. 1 nokasan MakcUmarnbHbI KBapTanbHbIA POCT 3a 4 roaa.

B Havane 2017 roga MupoBble 3KOHOMUYECKME OpraHM3aLuy 0BHOBUIM MPOrHO3bl Ha KpaTKo-
CpedHecpoYHyto nepcnekTuy. MexayHapogHblin BanoTHbll ®OHA OXuUOaeT YCKOPEHUs pocTa MUPOBOA
aKoHOMMKKM ¢ 3,1 % B 2016 . po 3,4 % B 2017 r. n 0o 3,6 % B 2018 rogy. NnaHupyembIn BLODKETHBIN
CTUMYN 1 duckanbHas pednaumus CyLWECTBEHHO YBENUYMNK OxuaaHust pocta akoHomukn CLUA B 2018
rogy. B Kutae oxuaaetcs KpeautHas aKCnaHCKs M paclumMpeHne Mep noaaep ki 3KOHOMYKM, TEMMbI pocTa
nogHsATbl 4o 6,5 npoueHta. B sHBapckoM nporHo3e MupoBoro baHka coxpaHeHbl OXMAaHus YCKOPEHMS
TEMMNOB pOCTa MUPOBON 3KOHOMUKN — 3,5 % B 2017 rogy v 3,7 % B 2018 rogy B ycnoBusx ocnabnexus
(haKTOpOB, MPENATCTBYHOLMX SKOHOMWYECKOA aKTMBHOCTM B Pa3BMBAILLMXCA CTpaHax — 3KCmopTepax
OUpPKEBLIX TOBAPOB, M COXpPAHEHWSI CTAaBWUMBHOIO BHYTPEHHErO Cpoca B CTpaHax—MnopTepax bupxeBbix
TOBapOB.

BbinonHeHune cornawenus ctpaH OMNEK v ctpaH BHe kapTens cnocobcTBOBaN0O 3akpenneHnto LieH
Ha HedTb B AnanasoHe 50-56 gonn. CLUA 3a 6appenb. B KoHUe SHBaps TekyLero roaa KOHCEHCYC-MPOrHo3
LleH Ha HedTb cnoxuncs Ha yposHe 55,6 gonn. CLUA 3a 6appens 8 2017 rogy, ¢ nocnegylowmM pocTom
[o 61,2 n 63,3 ponn. CLUA 3a 6appenb B 2017 1 2018 rogax COOTBETCTBEHHO.

MpombIwneHHoe NPoU3BOACTBO

VIHOEKC NPOMBILLIIEHHOTO MPOMU3BOACTBA MO UTOraM Aekabps nokasasn fyyliue Temnbl NpUpocTa 3a
BeCb rog, yeenuumelumcb Ha 3,2 % r/r, 4to cnocobcTBoBano Tomy, 4to no wutoram 2016 roga no
CPaBHEHWIO C MPOLNbIM TOAOM WHAEKC MPOMbILNIEHHOMO NPOW3BOACTBA Bblpoc Ha 1,1 npoueHTa. B
Aekabpe obblva nonesHbIX Mckonaembix Boipocna Ha 2,9 % r/r, 3a 2016 rog poct cermeHTa coctasun 2,5
%, 4YTO BHECNO OCHOBHOW MONMOXWTENbHbIA BKMag B POCT WHAEKCA NPOMbILLMEHHOTO MPOM3BOACTBA.
ObpabartbiBatolme NpoM3BOACTBA YBENMUMNMCH B fekabpe Ha 2,6 %, no utoram roga CerMeHT Cymen
BbIMTM B o0bnactb nonoxutenbHbix 3Havenmn — 0,1 % r/r. [lpon3BoaCcTBO M pacnpegeneHne
SMEeKTPOSHEPTUK, ra3a 1 BOAbI BO3POCIo B Aekabpe Ha 5,5 % r/r, B 2016 rogy poct coctasun 1,5 % r/r.

PaccuntbiBaemblin  MUHOKOHOMPa3BUTUS  PocCM  CE30HHO  CIMaXeHHbld  nokasaTteslb

NPOMbILNEHHOrO NpousBoacTBa yBenuuuncsa Ha 0,4 % (M/m), pocT B Jobblue MonesHbix UCKOMaeMbixX 1
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obpabatbiBatoLmx npomssogcTeax coctasun 0,3 % m/M, NPON3BOACTBO 3NEKTPOIHEPriN, ra3a U BOLbI MO
CpaBHeHWIo ¢ HosibpeM Bbipocno Ha 0,6 npoueHTa.
Cenbckoe x031MCTBO

WHoekc npowssoacTBa MPOAYKUMM CEMbCKOro XO3fiCTBa B Jekabpe rnokasan ycKopeHue
NonoXxuTensHoN auHamuki. B pekabpe npupoct cocrasun 3,4 % r/r, a B Lenom 3a rog 4,8 npoueHra. Mo
[aHHbIM MUHIKOHOMPa3BuTUS Poccuu, CE30HHO CriaXeHHbI MHAEKC NPOU3BOACTBA NPOAYKLMN CENbCKOro
Xo3s1cTBa B fekabpe coctasun -0,2 % m/m.

WHBECTULMOHHAsA aKTUBHOCTb U CTPOUTENLCTBO

Mo utoram aesatn mecsaues 2016 r., CokpalleHne MHBECTULMIA B OCHOBHOW KanuTas COCTaBnser -
2,3 % rir. MNoBeaeHne WMHAMKATOPOB MHBECTULMOHHOM aKTMBHOCTW B Aekabpe CBMAETENbCTBYET O ee
CHkeHnn. B 2016 rogy npou3BOACTBO MHBECTULMOHHBIX TOBApPOB MPOAOIKANO COKpaLlaThbCs, XOTS U
Heckornbko MeasieHHee no cpasHeHmto ¢ 2015 rogom (-10,3 % u -13,5 % r/r COOTBETCTBEHHO).

PoccTat yTouHun guHamuky pabot no Buay pestensHoctn «CtpoutensctBo» 3a 2016 rog B
CTOPOHY He3HauuUTenbHoro nosblweHust. Mo utoram 2016 roga B CTPOMTENBHOM CEKTOPE COXPaHSeTCs
HeraTuBHas TeHaeHuus (-4,3 % r/r). Mocne pa3oBOro BbIXoAa B MONOXWUTENbHYK 0bnacTb B Hosibpe B
nexkabpe anHamuka paboT no Buay AesTensHocT « CTPOMTENLCTBOY BHOBb CTana oTpuuartensHon (-5,4 %
r/r, CE30HHO CrnaxeHHbIN nokasatens -1,4 % m/m).

YcuneHve HeratMBHON TeHAeHUMn HabmoaaeTcs B AMHaMyke BBOLOB XUMbiX AOMOB (B Aekabpe -
6,7% rir, ¢ ycTpaHeHnem ce3oHHOCTH -4,0% m/M, BBeaeHo 16,9 MiiH. kB. M obLLer nnowaaw). Puentopb u
3aCTPONLLMKI NPOAOMKAKT OTMeYaTb NafeHue crnpoca Ha HegBMXMMOCTb, YTO MPUBENO K HOMUHANBHOMY
CHKEHWIO LieH Ha NepBUYHOM PbIHKe 1 NafeHnio BBOAA Xunbs Ha 6,5% r/r 3a 2016 rog B Lenom (BBegeHo
79,8 MIH. KB. M 06LLei nnowaau, Yto Ha 5,5 MiiH. kB. M MeHbLLe, Yem B 2015 roay).

Mo wurtoram opuHHaguatm MecdueB 2016 roga COXpaHSETCS  CYLECTBEHHbI  poCT
canbanpOBaHHOTO PMHAHCOBOTO pe3yrnbTaTa no BCen 9koHoOMUKe - Ha 16,8 % r/r.

Uudpnauua

B 2016 rogy nog BnusHMEM Mep, npuHATbIX [MpaButenscTBoM Poccuiickon ®efepauum no
HaCbILLEHMIO PbIHKOB, MPOBOAWMON TapU(HOM W AEHEXHO-KPeaWTHOM MOnUTUKK, noTpebuTenbckas
nHNAUMS B Poccumn cHM3mMnach 40 0AHO3HaYHbIX 3HaveHni. 1o utoram roga uHdnauus coctasuna 5,4 %,
B CpedHeM 3a rog notpebutensckue ueHbl Boipocin Ha 7,1 % (B 2015 rogy — 12,9 % un 155 %
COOTBETCTBEHHO).

CTonb 3HauuTENbHOE 3ameaneHne WHGNAUMM 06ecneumBanocb HWU3KAM POCTOM LEeH Ha
NPOZOBONLCTBEHHbIE TOBapbl B pe3ynbTaTe MpOLECCOB MMMNOPTO3aMELLEHUS U XOPOLLEro ypoxasi, YTo
crnocobcTBOBano  pocTy  npeanoxeHus Goree  OELEBOM  OTEYECTBEHHOW  npogykuun. Takke

MOSNOXUTENBHBIN SCbQJGKT Ha CHMXeHne MH(bﬂﬂLLI/II/I oka3ana bonee Hu3kas MHOeKcauma LeH n Tapl/l(*)OB Ha
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NPOAYKLMIO (YCIyrn) KOMNaHui UHGpacTpykTypHoro cektopa. OcHosHOW Bknag B uHpnsaumo 2016 roga
BHEC POCT LieH Ha HenpodOoBOSbCTBEHHbIE TOBapb! BCEACTBUE MPOSIOHIMPOBAHHOIO NepeHoca KypcoBbIX
N3LepXeK 13-3a CHKEHUS nnaTexecnocobHOCTH Hacenenus. OQHako BRMsSHWE JAHHOTO pakTopa K KOHLLY
rofa NpakTU4eckn ncyepnanoch.

B Hayane 2017 rofa TeHOEHLMS CHWKEHUS MHNALMKM coxpaHunace. 1o cocTosHMo Ha 23 sHBaps
3a rofloBoi nepuoa MHPNAUMS cHU3MNach 4o 5,3 % (o coctosHMio Ha 16 SHBaps MHPNALMS cocTasuna
5,4 %).

PbIHOK Tpyaa

Ha polHke Tpyga B Aekabpe 2016 r. OTMEYEHO He3HAYUTENbHOE YBENMYEHWE YUCTIEHHOCTU
paboyeit Cunbl 3a CYET POCTa YMCTIEHHOCTN 3aHATOrO HaCeNeHus.

B nekabpe 6e3spabotuya cHusmnace o 5,3 % ot paboyen cunbl (C UCKMKOYEHMEM CE30HHOMO
takTopa 10 5,2 % ot paboueit cunbl). B cpeaHem 3a 2016 roa yposeHb 6e3paboTuubl coctasun 5,5 % ot
paboyen cunbl (B MeTogornorum HGanaHca TpyaoBbIX pecypcoB, no oueHke MuHakoHompassuTus Poccuu,
5,8 npoueHTa).

[loxoabl HaceneHna n NOTPeOUTENbCKNIA PbIHOK

PeanbHas 3apaboTHas nnata paboTHUKOB 4EMOHCTPUPYET NPUPOCT B FOAOBOM BbIPXKEHWUN NSATHIN
Mecsl nogpsg. B uenom 3a 2016 rog peanbHas 3apaboTHas nnaTa yBenmyunack, no npeasaputesisHomn
oLeHke, Ha 0,6 npoueHTa.

B nekabpe 2016 r. CHWXeHMe peanbHbIX pacrnoraraeMbiX OOXOLOB HECKOMbKO YCKOPUIOChH
(cokpaienne B pekabpe 6,1 % r/r, B Hosbpe — 6,0 % r/r). B uenom 3a rop cokpalleHue pearbHbIX
pacnonaraeMblx JOXOA0B COCTaBWIO, N0 NpeaBapUTENbHbIM JaHHbIM, 5,9 npoLeHTa.

B pekabpe 2016 r. yckopunocCb CokpalleHne 060poTa PO3HUYHOW TOProBMM Kak B rO4OBOM
BblpaxeHuu (gekabpb -5,9 % r/r npotus -4,1 % r/r B HOSGPE), Tak U NO AaHHBIM C UCKITIOYEHNEM CE30HHOTO
(hakTopa (yckopeHue cHkerus ¢ 0,5 % m/m B Hosibpe o -1,0 % m/m B pekabpe). B Lenom 3a 2016 roa
CHWXeHMe 0bopoTa PO3HMYHOI TOProBnM COCTaBKNO 5,2 NPOLEHTA.

lnaTHble yCrnyrn HaceneHulo B rOAOBOM BblpaxeHun B aekabpe cokpatunnck Ha 0,1% r/r, ¢
UCKIIOYeHneM ce30HHoro haktopa — Ha 0,2 % m/M. B yenom 3a 2016 rog nnatHble yCyr HaceneHuo
CHU3MNKCh Ha 0,3 npoueHTa.

BHewHss Toprosns

Mo paHHbiM ®TC Poccuu, akcnopT ToBapoB B siHBape-Hosbpe 2016 r. cHusunca Ha 19,2 % r/r o

2541 mnpa. ponn. CWA, wmnopt — Ha 14 % r/r po 163,9 mnpa. ponn. CLWA. B pesynbtate

BHeLLHeToproBbIn 060poT, coctasun 418,0 mnpa. gonn. CLUA, ymeHbwwmswmcs Ha 13,0 % rir.
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Mpu atom Brnepable ¢ uons 2014 r., B HosBpe CTOMMOCTHOIN 0BbEM 3KCnOpTa TOBAPOB BbIPOC Ha

48% r/r 3a CYeT BOCCTAHOBMEHWS MWPOBbIX LEH Ha Cbipbe. MMMOpT TOBApOB MPOLOSTKMI
BOCCTaHaBNMBaTLCA, 3aMeanmBLLKCh 4o 6,3% r/r nocne 8,0% r/r B okTsibpe.

Mo paHHbiM OTC Poccun, nHaekc cuanyeckoro obbema akcriopta ToBapoB B Hosibpe 2016 T.
Bblpoc Ha 9,0 % r/r, Npu 3TOM OTMeYaeTcs POCT MOCTABOK MO BCEM TOBAPHbLIM rpynnam B CTPYKType
9KCMOpTa KPOME TOMMMBHO-SHEPTETUYECKUX TOBAPOB, TEKCTUNS, TEKCTUMbHBIX 13genuit u obysu. NHaekc
(husmndeckoro obbema MMNoOpTa TOBApOB Takxke BbIpoC W coctasun 11,2 % r/r, npexae Bcero, 3a cYeT
pocTa MalluH, 06OpyAoBaHWS U TPAHCMOPTHbIX cpefcTB. COKpaTUIUCh TOMbKO 3aKyMKU TEKCTUNS,
TEKCTUMbHbIX U3AENUIA U 0ByBK, METANSOB U U3AENNIA U3 HUX.

B sHBape-Hos6pe 2016 r. oTMeyaeTCcs 3amenfieHne BOCCTAHOBMEHUS MMMOPTa MHBECTULMOHHBIX
TOBapOB, MMMOPT NOTPEOUTENBCKMX NPOAOIHKAET COKPALLATLCS.

BHewwHeToprosbIn 060pOT, MO MeToZomnorMK nnaTéxHoro 6anaHca, no oueHke MuHuCTepcTBa
9KOHOMMYeckoro pa3sutus, B 2016 r. coctasun 470,6 mnpa. gonn. CLUA, ymeHbwwmswuch Ha 11,9 %
oTHocutenbHo 2015 r. Mpu atom, akenopT cHusuncs Ha 18,2 %, umnopT — Ha 0,8 npoueHTa. Temnbl
CHUXXEHWSI POCCUIICKON BHELLHEN TOProBnu 3ameanunucs 1 coctasunm -40,9 % k 2015 .

BBIM

Xapaktepuctukn BBIT 3a 2015 rog (no pesynbtatam 3-eil oueHkn Poccrata) nepecMoTpeHbl B
NYYLWYK CTOPOHY — Kak HOMWHAM, Tak 1 AuMHaMuKa ero dmanyeckoro obbema. [0goBoi HomuHan BBIT
coctasun 83232.6 mnpa. pybnen, Temn cHuxenus BBIT 3amegnuncs go 2.8 % r/r. Co CTOPOHbI
NPOU3BOLCTBA — KITOYEBLIMI MOMOXMTENBHBIMW CABUrAMW CTan NepecMoTp HOMUHAOB U AnHamukn BAC
B TOProBfie, MPOMBILIEHHOCT U CTpouTenbctBe. CO CTOPOHbI JOXOLOB — NOCRe nepecMoTpa
3HAUMTENbHO YBENMYMNACh AONS BanoBOW NpubbINM WM BanoBbIX CMeLaHHbIX A0xo4oB. CO CTOPOHbI
pacxofoB - NOBbILLATENbHAsA KOppekTupoBka AuHamuki BBIT (Ha 0.9 n. n.) nposiBunacs npenMyLLecTBEHHO
B 3aMedrneHn! nageHns WHBECTULUMOHHOTO U BHEWHEro Cnpoca, Ha (DOHE YCKOPEHWS nafeHus
noTpebneHus.

HomuHan BBIT 3a 2014 rog (no pesynbTatam nocnegHero, 5-ro nepecmoTpa), Takke NOBbILLEH
coctasun 79199.7 mnpg. pybnei, npu coxpaneHun auHamukm (0.7 % r/r). MNoBblwaTtensHas KOpPEeKTUPOBKa
HomuHana BBI1 cBsizaHa ¢ yBenuyeHnem B[C no onepauusiMm ¢ HeABMKMMOCTBI M TpaHcnopTta. Co
CTOPOHbI JOXOA0B — MocCre nepecmoTpa ymeHblwnnace gons B BBl BanosBon npubbinu v BanosbIx
CMeLlaHHbIX aoxogoB. CO CTOpPOHbI pacxogoB — HomuHan BBIT n3meHeH 3a CYET CyLLECTBEHHOM
KOPPEKTUPOBKM HBECTULIMOHHOTO 1 BHELLHETO CMpoca, Ha (POHE HE3HAYMTENBHOIO YMEHbLUEHUS PacxogoB
Ha KoHeyHoe noTpebneHue. lNepecMOTp AMHAMUKM KOMMOHEHTOB BBIT cO CTOPOHbI 1CMONb30BaHUS

3aTpOHYyN BCE COCTaBIIAOLME.
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B cootsetcTtBun ¢ 1-0i1 oueHkoit, B 2016 r. nponsseaeHHbin BBIM coctasun 85880,6 mnpa. pyb.
CHuxeHne BBIN 3ameanunock ao 0.2 % r/r. B ctpyktype BBIT no nctouHnkam [OX04OB CHU3WMACh Aons
BanoBoil NPUBLINK 1 BanoBbIX CMELIAHHbIX AOX0A0B, HA (hOHe YBEeNUYeHUs YaenbHOro Beca AOnuM onnatbl
TPyAa HaeMHbIX pabOTHUKOB M COKPALLEHUS YUCTbIX HArOroB Ha NMPOWM3BOACTBO U UMMOPT. CO CTOPOHLI
pacxofoB — AnHaMuKy nponsseaeHHoro BBIT nogaepxanu nHBeCTULMOHHBIN (3,3 % r/r) U BHELLHWMIA cnpoc
(2,3 % r/r), B TO Bpems kak NoTpebuTenbCkuin nokasan oTpuuatenbHyo auHamuky (-3,8 % rir).
BaHkoBCKuMI cekTop

lMpofomkaeTcs CHWXEHWe akTMBOB OaHKOBCKOrO CeKTopa, COMpPOBOXAAEMOe, B  LErom
yny4lleHnem ux CTpykTypbl. B aekabpe kpeauTHas akTMBHOCTb yXyALIMIAch MO CPABHEHWIO C HOSOpEM.
BmecTe ¢ TeM, KayeCTBO KpeaUTHOrO MopTdens yryylaetcs — NPOCpOYeHHas 3af0MKEHHOCTb Kak Mo
KpeauTam B pybnsx, Tak v no Kpegutam B BantoTe NPOAOIHKAET CHKATLCS.

[lenoanTbl HaceneHnst NokasbiBalT MOMOXUTENbHYIO AMHAMMWKY, OEMO3WTbl HPUOUYECKX N, -
OTpULATENbHYH.

3a Jekabpb KONMYECTBO LECTBYIOLMX KPEAUTHBIX OpraHu3aLmin cokpaTuiock ¢ 635 o 623, npu
9TOM KpeaunTHbIe OpraHu13aLn NpoAOMKatT NOKa3blBaTh BbICOKYH MpUOLIb.
®enepanbHbiv 6rogxeT

3a 2016 r. nocTynneHne OXonoB B (heaepanbHblil BI0LKeT CoOKpaTUIOCh, No cpaBHeHUo ¢ 2015
r., 4to 6bIo 0BycnoBneHo nageHnem HedTerasoBbIX AOXOA0B M3-3a CHMKEHWS LieH Ha YrneBOAOpOaHOe
Cbipbe, Npexzae Bcero Ha HedTb. CokpalleHre HedTerasoBbIX 4OX040B BbIN0 YaCTUYHO CKOMMEHCMPOBAHO
POCTOM HeHedbTerasoBbIX A4OX0L40B heaeparnbHoro brogxeTa, B YaCTHOCTU — AOX04aMU OT UCMONb30BaHUS
rocy4apCTBEHHOTO NMYyLLECTBa.

Oedmunt bepepansHoro bogxeta B 2016 r. CyLECTBEHHO YBENUUMACS 3a CYET pocTa pacxodoB
tenepanbHoro OrmKeETa W B MEHbLUEN CTEMeHM 3a CYET COoKpalleHus obuero obbema [oxodoB
tenepansHoro brompkeTa.

CornacHo npeaBapuTenbHoi oueHke MuHdguHa Poccuun, poxogbl depepanbHoro GromkeTta 3a
2016 r., no cpasHeHuto ¢ 2015 r., cokpatunucs Ha 199,7 mnpg. pyb6., unm Ha 1,5 %, U3 HUX HedbTerasosble
poxogbl —Ha 1 031,0 mnpg. py6.

HeHedTerasosble foxoabl Bbipocnmn 3a 2016 r. no oTHOLWeHMIO K npedplgywwemy rogy Ha 10,7 %
(nexabpb k aekabpro — Ha 49,9 %) u coctasunu 10,3 % BBI1 3a Becb 2016 ., B aekabpe 2016 . — 18,6 %
BBI1. YBenunyeHne HeHedhTeraszosbIix JOXOLOB B YACTHOCTW CBSA3AHO C POCTOM MOCTYMSIEHWUA JOXOA0B OT
“Cnonb30BaHNs UMyLLecTsa. [pupocT NOCTYNNEHNA 3TUX LOXOA0B COCTaBWs No oTHoweHuo Kk 2015 r. 86,1

%, Bkntodas npogaxy akuun MAO «HK «PocHedTb» Ha cymmy 710,8 mnpa. pyb. B aekabpe 2016 T.
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[eHexHO-KpeaMTHasa NONUTUKa

B teyeHne 2016 roga baHk Poccun npoBogun YMEPEHHO JKECTKYI AEHEXHO- KPEAWTHYI
MONUTUKY, HaNpaBMEHHYI0 Ha 3aMeasieHne MHNALMK K koHuy 2017 1. o uenesoro ypoBHs 4%. Mpu aToM
BaHk Poccum yunTbiBan CcuTyauuio B 3KOHOMMKE W HeobxoaumocTb obecneyeHus (PMHaAHCOBOM
CTabunbHOCTH.

lMpaktnyeckn o koHua | nonyrogms 2016 r. kntoyeBas CTaBka CoOXpaHsnacb Ha ypoHe 11
npoueHToB. OgHako, Ha NpoTspkeHUu | nonyroams Habnoganock NOBbILEHWE YCTOMYUBOCTI POCCUINCKON
9KOHOMMKY K KonebaHusaM LieH Ha HedbTb, 3ameaneHne UHIALNN, HEKOTOPOE CHUKEHUE UH(DNALMOHHBIX
OXugaHuin, 4to no3sonuno baxky Poccun B MIOHE MOHM3UTL KNOYEBYH CTaBky Ha 50 6asnCHbIX MyHKTOB
(nanee — 6.n.) go 10,5 npoueHToB.

Bo Il nonyrogum 2016 r. MHMNAUMOHHBIE PUCKM HECKOSIbKO CHU3UMUCh, HO OCTaBamnucb Ha
NOBbILUEHHOM YPOBHE, COXPaHSNach MHEPLMS NOBbILUEHHBIX MHPMALMOHHBIX OXMAaHWA. B ceHTsbpe baHk
Poccun NpuHsAn pelleHne O CHWXeHWW KntoyeBoi cTasku ewle Ha 50 6.n. go 10%, ykasbiBas Ha
HeobX0oAMMOCTb ee MOAAepXKaHWs Ha [LOCTUrHYTOM YpoBHe A0 koHua 2016 r. ¢ BO3MOXHOCTBIO ee
cHuwxenus B |-l kBapTane 2017 r. no mMepe 3akpenneHns TeHOEHUMM K YCTONYMBOMY CHDKEHWUIO Temna
pocTa noTpebuUTeNnbCKUX LEH.
locypapcTBeHHbIN Aonr

CoBOKyMHbI1 06EM rocyaapCTBEHHOMO Aonra Bo3poc 3a Aekabpb 2016 r. Ha 177,65 mnpa. py6.,
unn Ha 1,6 %, a B Lenom 3a npoweawuii rog — Ha 157,89 mnpg. pyb., unu Ha 1,4 %. Takum obpasom,
obbem rocyaapcTBEHHOMO Aonra no cocTosHMo Ha 1 sHeaps 2017 roga coctasun 11109,8 mnpa. py6., unu
12,9 % BBI npotus 10951,91 mnpga. py6. - Ha Havano 2016 roga (13,1 % BBIT).
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OcHOBHbIE NOKa3aTeNn Pa3BUTUA SIKOHOMMKM, % /T

2015 2016
AEK.
DEK. AHB.-1EK. HOA. oeK. AHB.-O8K.
mim*
Ban' =31 -28 1 -0,6 02
Motpeburenschan PIH¢.!I;;!.I,MH, 08 12.9 04 0.4 54
Ha KOHEL NEpUOAA
BpasaiARHHOG -45 34 27 32 0.4 11
NPOW3BOACTED
i 6,1 54 25 26 03 0,1
npou3sogcTea
Fiponanaacreo ARORN M 3.0 26 6.8 3.4 02 48
CENBCHKOND XO3AWMCTEA
SHEEMM ot By 39 438 1.5 54 14 43
AEATENBEHOCTH 8 CTROMTENBCTEOR
Beoa B AERCTEME MMbIX AOMOB =8.1 1.4 =7.0 -6, 7 =65
PeantHuie pacnonaraemoie . 4‘951 _3251 6.0 61 1 59
,B,EHEH(HHE ,{ﬁﬂlﬂﬂbi HaCeneHA
PeanbHan sapaboTHan rma':a -8,4” .q‘ﬂs' 21 8 2‘4” 05 D,E-”
paboTHHMHOE OpraHM3aLmMA
CpE,G,HEMECEHHEﬁ HavYHUCnNeHHan
e o 43408 34030 361957 470547 36703
nnara paboTHUKOE
opraHusalumii, pyG.
Ypobexb bespaboTiys 58 56 54 534 52 55
OB0pOT PO3HWYHOR TOPro&AN 14,1 -10,0 418 =59 -1.0 =53
OBBEM NAATHBIX YCAYT 5 g) 8
-3.0 20 1.8 0,1 0.2 0.3
HaceneHWo
SHCROPTICRR08 MARK JNAR. | g oM 341,59 26,6 285 2792
CLLA
PMIOPT FORARON MDD B0 |- 37 9 1930 175" 19,3 191 4"
CLUA
Copnaeom Liens & iepro ekt 6.4 512 435 519 417

aonn. CLUA/Bappens

McTourMk: PoccraT, pacuétel MUHIKOHOMPA3BKUTMA Poccuy

*C yeTpaHEHHEM CRIOHHOCTH

1) Oyerna MuHanoHompazanTHa Poccrn

2} Hoabpe, aekalbpe — B % K NPeABLAYLLSMY MECALLY, AHBADL-AeKA6DE — B % K Aerabpw NpeasAyLLero Foaa.

3) ArperMpoBaHHBd  MHAEKC NPOMIBOACTEE MO BMgam  gearencHoctd  «[lofeida  NOABIMBIX  HMEKONAEMBIXS,
«0BpabaTeisaowme nponssoacreay, «MpOMIBOACTED M PACNPEAENEHME JNEKTPOIHEPIMK, FAZ3 W BO4bIY

4} Navusio 3a nepiwoan 2015 1. yTouHeHB N0 WTOTAM FOA0BRIK DACUSTOR APHEMHBIX AOX0A0B M DACKOAOE HACEAEHMA. 33
neprogel 2016 r.— NpeasaprTeNEHEIE AaHHEIE,

5) B uennx obecnevesna CTATHCTHHECKOH CONOCTABMMOCTH NOKAZATENM paccyMTanm Ge3 yyéTa ceegennit no PecnyBnuke
Hpbim i r.Cesactonono

6) JaHHbie HIMEHeHB! N0 COABHEHMID C pamHee ONYBAHKOBAHHEIMK B CEAZM C NOAYVHEHKWEM HWTOTOE 33 OTYETHBIR Nepuog
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OTUYET MO OLIEHKE HEXWIIOrO NMOMELLEHWA OBLLEN NAOLLALBIO 1 775,7 KB.M., PACTIONOXEHHOTO MO AIPECY:
I". MOCKBA, YI1. MTATHWULIKAA, A. 3/4, CTP. 1

4. OB30P PbIHKA KOMMEPYECKOW HEOBMXUMOCTU I'. MOCKBA?3

4.1. NPOJAXA.

B deBpane Ha npogaxy npegnarancs 1 371 o6bekt obwen nnowaabto 2 122 Tbic. KB.M. W 0bLLEN
croumocTbio 403 mMnpa. pyb., 4To Bbile nokasaTens sHeaps Ha 33% no KonuyecTBy U Ha 61% no obLuen
nnowaau.

CpenHeB3BelLeHHas LieHa 3a mecsl B pybnsx Boipocna Ha 14% wu coctasuna 189 939 pyb./ks.m.
Kypc nonnapa B ceBpane cHuauncs Ha 2%, No3ToMy B AONNapOBOM 3KBMBANEHTE LiEHbl BbIPOCAM Ha
12%, coctasms 3 243 $/kB.M.

Poct obbema npepnoxeHns B cepane Obin 0BycrnoBneH yBenuyeHnem pabounx gHe:d Mo
CPaBHEHMIO C SIHBApEM, a PoCT LieH B cheBpane C y4eToM 1x OOLLEro CHWXEHUS 3a rog no CyTu SBNSeTCS
ML LIEHOBON KOPPEKLIMEN B YCIOBUSAX HEKOTOPOrO MOBbILLIEHWS 4EeST0BOI aKTUBHOCTY.

Nuoepom no o6bemy NpeanoxeHns ocTarTcs OUCHbIE NOMELLEHMUS, ONS KOTOPbIX NO Nrowaam
cocTasnsiet 63%. [anee ugyt npon3BoLCTBEHHO-CKNaackue nomelleHns (16%), nomeLleHus cBobogHoro

HasHayeHus (13%) 1 ToproBble nomeLLeHns (8%).
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ToproBasi HefABUXXUMOCTb

ObbeM npefnoXKeHUs TOProBbIX MOMeELeHWr Ha npogaxy B despane 2017 r. nNo KOnMYecTBy
cHuauncs Ha 3%, a no obLen nnowaam Belpoc Ha 15%. Bcero Ha pblHKe 9KCMOHMPOBanoch 233 obbekTa
obLen nnowaabto 178 ThiC. KB.M. M 0BLLen cToumocTbto 38 Mnpa. pyo.

BHytpu Caposoro Konbua akcrioHupoBanoch 16 o6bekto obwen nnowagsto 11 Thic. kB.M. 3a
MecsL, 06beM npeasioxXeHus no KonmyecTBy cHuauncs Ha 11%, a no obwen nnowaaum Beipoc Ha 55%.

Lleva 3a Mecsy cHusmnacb Ha 25% u coctaBuna 616 611 py6./kB.M. CHWKeHWe LeHbl W
3HauMTENbHLIN POCT CpefHen nnowaan o6BLEeKTOB MPOM3OWSIN 3@ CYET BbIXOLA HA PbIHOK KPYMHOMO M
AeLeBoro Toprooro obbekra Ha yn. H.Apbar (8 381 ks.m., 481 985 py6./kB.M.).

3a npegenamn LeHTpa 0ObeEM MpeasioXeHus Mo KonmyectBy CHu3uncs Ha 3%, a no obuien
nnowaan Bbipoc Ha 13%, cocTaBmB 217 06bekToB 06Len nnowaasto 167 ThiC. KB.M.

LleHa Ha oBbekTbl 3a npegenamu LeHTpa 3a Mecsl cHusunack Ha 9% w coctaBuna 186 528
py0./kB. M, NMPK 3TOM MO AABHO AKCMOHMPYEMbBIM 0OBEKTAM LieHa NPaKTUYeCKn He U3MeHunack. CHuKeHMe
LieHbl BbINo CBA3aHO, B TOM YWCMEe C BbIXOAOM Ha PbIHOK AeleBbix 06bekToB - Ha KpacHogapckom yn. (2
889 k.M., 69 760 py6./kB.M.), Ha LLlenkosckom L. (3900 kB.M., 74 872 py6./kB.M.), Ha [OCTUHUYHOM Y. (5
022 kB.M., 66 351 pyb./kB.M.).

CHKeHWe LeH NO TOPrOBOW HEABMXMMOCTW CBUAETENbCTBYET O TOM, YTO BIMSIHUE HEraTWBHbIX

TEHOAEHUMA B MaKpOIKOHOMWKE B LENOM W B MOTPeOUTENbCKOM CEKTOpe B YacTHOCTM OCTaeTcst
CYLLIECTBEHHbIM.
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Street-retail

B despane 2017 roga akcnoHupoBanock 73 obbekra obweit nnowaabto 20 ThiC. KB.M. 1 0bLien
cToumocTblo 5,84 mnpa. pyb. Mo OTHOWEHMIO K SHBapK MX KONMWYECTBO BLIPOCNO Ha 6%, a obLas
nnowaab cHuaunacs Ha 3%.

Obbem npeanoxerns 06bekToB street-retail B LeHTpe No konnyecTBy BbIpoc Ha 25%, a no obLyei
nnowaan - cHusuncs Ha 29% w coctasun 10 obbektoB obwWen nnowanbkd 2 ThIC. KB.M.
CpenHeBsBelLeHHas LeHa no obbektam B npegenax Cagosoro Konbua cHusunack Ha 16% v coctasuna
887 382 py6./kB.M. CHIKEHME LieHbl BO MHOTOM BbIfIO CBSA3aHO C YXO4OM C pblHKA JOpPOroro obbekra Ha
CronewwHwukoBoM nep. (288 k.M., 3 717 000 pyb./kB.M.).

Obbem npeanoxeHuss nomelleHun dopmata street-retail 3a npegenamm Caposoro Konbua
coctasun 63 obbekta obien nnowaabto 19 ThIC. KB.M., YBENMYMBLUMCH MO CPABHEHWIO C AHBapeM Ha 3%
Mo KONMWUYeCTBY W OCTaBLUMCH Ha YPOBHe sHBaps no oblen nnowaaun. CpeaHeB3BeLLEHHas LieHa Mo Takum
noMeLeHnsiM ymeHblumnack Ha 11% u coctasuna 226 423 py6./k.M., npu 3TOM LeHbl Ha OOBEKTHI,
KOTOpbIE 3KCMOHWPYKOTCA YXe [LaBHO, OCTanUCb Ha YpPOBHe sHBaps. Ha CHuXeHWe LeHbl noBnusrn, B
YaCTHOCTU, Kak yxop fopororo obbekta Ha bakansckon yi. (500 k8.M., 360 000 pyb./kB.M.), TaK 1 BbIX0Of,
OBYX AeLleBblx 06beKkTOB Ha yn.6-9 PagnanbHas (1 146 ks.m., 117 800 py6./kB.M.) 1 Ha Banaknasckui np-
Te (1692 k.M., 180 000 py6./kB.M.).
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OdhucHas HeABUKMMOCTb
ObbeM npeanoxeHns OPUCHBIX NOMELLEHWA Ha npoaaxy B despane 2017 r. BbIpoc Ha 62% no
konuyecTBy M Ha 108% no obwen nnowaaun. Bcero Ha pbiHke npegnaranock 877 obbekToB 06LLen

nnowaabto 1 417 Thic. kB.M. 1 06Lwwen ctoumocTbio 305 mnpg. pyb.
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KonnyectBo odmcHbIX 0OLEKTOB, NpeanaraeMbiX Ha NPOAaxy B LEHTPe, Bbipocno Ha 97%, wx

obwas nnowagpb - Ha 167%. O6bem npegnoxenus coctasun 185 obbektoB nnowagsto 190 ThiC. KB.M.
BonbLuon pocT cpeaHen nnowaau Gein 0BycroBneH BoIXOLOM B heBpare psiaa Takux KpynHbIX 06bekToB
kak Ha yn. BonxoHka (6 364 k8.m), b.JmuTpoBka (6 500 kB.M., py6./kB.M.), YuctonpyaHein 6-p (8 217 kB.M.)
n Apbat (10 178 kB.m). CpefHeB3BeLLeHHas LieHa no o6bekTaM B LieHTpe Bbipocna Ha 3% W coctaBuna
434 456 py6./k.M. PocT LieHbl Obin BbI3BaH, B YaCTHOCTM, BBIXOLOM AOPOroro obbekta Ha yn. BonxoHka
(6 364 kB.M., 579883 py6./kB.M.)

Obbem npefnoxeHus Ha npogaxy oUCOB 3a npefenami LEeHTpa 3a Mecsl, Bblpoc Ha 54% no
konuyectBy 1 Ha 101% no obLen nnowaam 1 coctasun 692 obbekra obLen nnowansto 1 227 Tbic. KB.M.
BorbLwoi pocT cpegHer nnowwaan o6bekToB Gbin 06ycnoBneH BbIXOLOM B eBpane KpynHoro 6usHec-
LeHTpa Ha Kuposorpagckon yn. (43 680 kB.m).

CpefHeB3BelLEHHas LieHa Ha OuCHble NOMeLLeHUs 3a npedenamu LeHTpa B eBparne Bbipocna
Ha 9% wn coctasuna 181746 py6./kB.M., 4TO ObIfI0 OBYCNOBNEHO YXOAOM C pblHKA psda AeLeBblX
0b6bekToB - Ha yn.Ceoboapl (18 663 kB.M., 74 280 pyb./kB.M.), MonumepHon yn. (20 700 k8.m., 106 359
py0./kB.M.), Ha Baplasckom L. (22 000 k.M., 113 227 py6./kB.M.) 1 Ha Ckonkosckom L. (24 000 k.M., 122
917 py6./k.M.). MpKn 3TOM LieHbI MO CTapbiM 06bekTam Bblpocin Ha 4%.

Cyas no HekoTOpOMy POCTY LieH Kak B LEHTPe, Tak M 3a ero npefenamu, MOXHO rOBOPUTb O
HEKOTOPOM OXMBIIEHUW PbIHKA, O4HAKO, YYMTbIBas, YTO 3a nocnegHue 12 MecsueB LieHbl CHUSWUNUCH Ha

10%, peyb MOET TONbKO O HEKOTOPOW LIEHOBOW KOPPEKLN.
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4.2. APEHDA*

B cbespane 2017 r. B apeHay npegnaranock 2 963 obbekta KOMMEPYECKON HEABMKUMOCTM 0bLLEl

nnowagpto 1 645 Thic. kB.M. OBbeM NpeanoxeHns 3a MecsL, Mo KonmyecTsy BbIpoc Ha 17%, a no obLen
nnowaau - Ha 12%.

CpenHss apeHaHas CcTaBka 3a Mecsl, cHuaunach Ha 7% u coctaBuna 17 128 py6./ke.m./rog. Kypc
ponnapa B eBpane yMeHbLLNNCs Ha 2%, No3TOMy B A0NNApOBOM SKBMBANEHTE CTaBka CHu3unach Ha 9%
n coctaBuna 292%/ke.m./roa. 3a rog, ¢ depans 2016 roaa pybnesble cTaBki CHU3NAUCH Ha 5%.

CHwkeHne cTaBkv B pybnsx B eBpane CBWAETENbCTBYET O TOM, YTO BAWSIHUE OTPULATENbHbIX
TEHOEHUMA Ha PbIHKE HEABWKMMOCTM MPOAOIIKAET OCTaBaTbCA 3HAYMUTENbHbIM. Jlugepom no obbemy
NPEANOXEHNS TPAANLUMOHHO OCTAKTCA OUCHbIE MOMELLEHNS, AONS KOTOPLIX NO MAoWaan cocTaBnseT

53%. [lanee nayT npon3BoaCTBEHHO-CKNaackue (34%) v Toprosble nomeLeHuns (13%).
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ToproBasi HefABUXXUMOCTb

B deBpane 2017 r. Ha pbiHKe aKkcnoHMpoBanock 630 06bekToB 0buein nnowaabto 218 Tbic. kB.M. 10
CpaBHEHMIO C NpeablayLLMM MecALEM KONMYeCTBO 1 06LLas nnoLasb SKCNOHMPYEMbIX TOProBbIX 06HEKTOB
Bblpocim Ha 15%.

A3 yka3aHHbIX 0OBEKTOB B LIEHTPE 3KCMOHMPOBANoch 52 obbekTa obuien nnowaasto 14 Tbic. KB.M.,
YTO HIXe nokasaTenen aHeaps Ha 13% no konnyecTBy U Bbile Ha 15% no obLen nnowaaw, B pesynbrare
Yero CpepHss nnowadb 3KCNoHMpyeMblix 06BbeKTOB Bbipocrna Ha 32%. CpedHsas 3anpaluvBaemast CTaBka
apeHnpl Ha 3Tn 06BbEKTHI 3a MecsL, cokpaTunack Ha 1% u coctasuna 58 742 pyb./ks.m./rog.

KonunyecTBo TOproBbIx 06BEKTOB, Npeanaraemblx B apeHay 3a npegenamu LeHTpa, B espane 2017
r. Bblpocrno Ha 18%, a ux obwas nnowaab - Ha 15%. O6bem npeanoxeHus coctasun 578 06bEKTOB
obwein nnowagsto 204 Thic. kB.M. CpedHsas cTaBka 3a Mecsl cHuaunacb Ha 12% u coctasuna 24 807
py6./kB.M./rog.

Cyas no Tomy, YTO CTaBKM N0 0ObEKTAM B LIEHTPE 3a oA BbIPOCN, a 3@ MECSL, CHUUINCh, MOXHO

FOBOPUTb O TOM, 4YTO CMNPOC Ha Takne 06bekTbl 6osee BbICOK.
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Street-retail
Obbem npeanoxeHus TOProBbIX MomeLleHnin copmata street-retail B despane 2017 r. no
konuyecTBy BbIpoC Ha 11%, a no obwen nnowaau - Ha 17%. Bcero akcnoHupoBanoch 233 obbekTa
nnowaabto 60 ThIC. KB.M., U3 HUX 21 06BEKT Npeanarancs B LeHTpe 1 212 0BbekToB — 3a ero npeaenamu.
ObbeM NpeanoxeHns B LIEHTPE 3a MecsL, MO KONWUYeCcTBY cHuanncs Ha 19%, a no obulen nnowaau

BbIpoC Ha 8%. CpefHss cTaBka apeHbl CHU3MNach Ha 22% v coctasuna 56 582 py6./ks.M./rog, npu aTom
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CTaBKka Mo NnomeLleHnsaM, 3KCNOHMPYEMbIM YyXe NaBHO, HE N3MEHMNach. CHuxeHne cTaBoK ObIno CBA3aHO,

B 4YaCTHOCTK, C YXO4OM C pbIHKA TakX AOPOrMX nomelleHui kak Ha yn. Capoo-KyapuHckas (165 kB.M,
90470 pyb./ks.m./rop), 3ybosckuin 6-p (72 kB.M., 98 901 py6./kB.M./rog), Hukutckun 6-p (137 kB.M.,
122 182 py6./ke.m.frog), B.BpoHHas yn. (66 kB.M., 125561 pyb./k.m./rog n 154 kB.m., 139 987
py6./kB.M./ron), Teepckas yn. (444 ks.m., 140 394 py6./ke.m./rog).

ObbeM npennoxeHus TOProBbiX nomelleHuin dopmata street-retail 3a npegenamu Capgosoro
KonbLa 3a mecaL no konnyectsy ysenuunncs Ha 16%, a no obuen nnowaam Ha 17%. CpeaHss apeHaHas
cTaBka yMeHbluunacb Ha 23% u coctasuna 26 201 py6./ks.m.rog, ctaBka no obbekTam, KoTopble
BbICTaBNSAOTCS YXe AaBHO, CHU3MNach Ha 5%. CylleCTBEHHOe CHUXEHWEe CTaBKW MPOU3OLSIO B CBSA3N C
YX0ZOM C pblHKa psaa goporux o6bektos Ha yn. MpodcotosHas (225 kB.M., 96 000 pyb./ks.m./rog), 2-9
Bnagumupckas yn. (399 ks.m., 107 954 py6./k.m./rog), Antydbesckoe w. (66 kB.M., 108 597
pyb./kB.m./rog), Wupokas yn. (55 ke.m., 109 100 py6./k8.m./rop), Bonrorpapckuid np-T (97 k8.m., 122 951
pyb./kB.m.[rog), yn. Mapwana bupiososa (77 kB.M., 123 711 pyb./k.m./frog), yn. Ycavesa (53 kB.M.,
135 852 pyb./kB.M./rog).
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OducHas HeABMXKUMOCTb
B cespane 2017 r. o6bem npeanoxeHns 0ncHbIX 0BBLEKTOB B apeHady Mo KOMMYECTBY BbIPOC Ha
17%, a no obwen nnowwaam - Ha 18% n coctasun 1 777 obbekToB 0bLer nnowwaabio 859 Thic. KB.M.
3a Mecsiy, Konn4ecTBO 0GMCHBIX 06BEKTOB B LiEHTPE BbIpocro Ha 8%, a ux oblas nnowaap - Ha
31%. CpenHsis apeHgHas cTaBka cHuaunacb Ha 6% u coctasuna 24 659 py6./ks.m./roa. Jdons goporux
o6bekToB co ctaBkamu Boiwe 30 000 pyb./kB.m./rog 3a Mecsl cHuaunacs ¢ 26 ao 19%.
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ObbeMm npeanoxeHns opucHbIX Nowaaen 3a npegenami Cagosoro KonbLa no KonuyecTsy Bbipoc
Ha 19%, a no obwen nnowaan — Ha 16%. CpegHsas cTaBka He u3meHunacb W coctasuna 15427

py6./kB.M./rog.
Cypas conocTaBMMOMY CHUXEHWIO CTABOK 3a rOf, Pa3nuyns B CNpoce Ha 06beKTbI B LIEHTPE U 3a ero

npeaenamMmu B cpep,Hecpquoﬂ NepCcneKkTnBbl NPOJoSTXatoT 0OCTaBaTbCA HE CYLLECTBEHHBIMMU.
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5. AHAINU3 HAUBONEE 3®®EKTUBHOIO UCNOJb3OBAHUA

Haubonee agpgpekmugHoe ucnonb3ogaHue (HOM) — Hanbonee BepOSTHOE MCMONb30BaHWE

WMYLLECTBA, KOTOPOE SBASIETCS (PM3NYECKM BO3MOXHBIM, Haanexalwmm 06pasoM OnpaBAaHHbIM,
tOpUAMYECKM AOMYCTUMbIM, OCYLLECTBUMbIM C (DMHAHCOBOW TOYKM 3pEHUs, B pesynbTaTe KOTOPOro
CTOMMOCTb OLIEHMBAEMOr0 MMyLLECTBa SIBNSIETCS HauBbiclien (MexayHapoaHble CTaHOapTbl OLEHKH,
MCO)-2005.

BapuaHT Hanbonee ahheKTMBHOTO WCMOMb30BaHUS MMYLLECTBA AOIKEH OTBEYaTb CReAyHLWmM

KpuTEPUAM:
Kpumeputi ropuduyeckoli donycmumocmu

Opuamnyeckn  JONYCTUMBIM -~ SIBNISIETCS  UCMONb30BaHWe, COBMajatoliee C  LeNeBbiM
Ha3HayeHneM 00bekTa W He MpOTUBOpEYaLlee AECTBYIOWMM 3aKoHoAaTemNbHbIM HopMam. Takum
obpasom, cregyeT paccMOTPeTb BCE 3aKOHHble CrmocoBbl  MCMONb30BaHWS, KOTOPbIE HE
MPOTMBOPEYaT PaCrOpPsKEHNSIM O  30HMPOBaHWM, NOMOXEHUSIM 00 MCTOPUYECKMX 30HaX U

NaMSATHUKAX, CTPOUTENbHBIM, CAHUTAPHO-3KOSTOMMYECKIM 1 MPOTUBOMOXAPHBLIM HOPMATMBAM.
Kpumepuli gpuzuyeckoii 03moxHocmu

du3nyeckn BO3MOXHBIMU SBASIOTCA  T€ BapuaHTbl KCMNOJIb30BaHUA 0bbekTa, KOTOpbIE

OCYLLECTBUMbI C TOUKM 3PEHNS €r0 PU3NYECKMX XapaKTEPUCTUK 1 AOCTYNHOCTM KOMMYHUKALIMIA.
Kpumeputi ¢puHaHcoeol ocyujecmeumocmu

Bce dmanyeckm BO3MOXHbIE U HOPUAMYECKM pPa3pPelleHHble BapuaHTbl MCMONb30BAHMS
o6bekTa COMOCTABNSIOTCH MO KPUTEPUSM (PUHAHCOBON COCTOSITEMNbHOCTU. BapuaHT cuuTaeTcs
(hHAHCOBO MPUEMNEMbIM, €Cni OH obecneuynBaeT AOXOL OT AKCMMyaTauuW, PaBHbIA UMK
MpeBbIllaoLWmMiA 06beM JKChyaTaLUMOHHbIX 3aTpaT, pacxofbl Ha hUHAHCUpoBaHWe, Tpebyemyto

CxeMmy BO3BpaTa kanurana.
Kpumepui makcumanbHoli npodykmueHocmu

Peanusauus [baHHOrO KpuTepus npegnonaraeT M3 BCEX OPUAMYECKM paspeLLeHHbIX,
hu3ndeckn peanusyembix W obecrneunBatoLLMX MOMOXMTENbHYIO BENUYMHY A0XOA4A BapyvaHToOB
BbIOOp Takoro BMAa MCMONb30BaHMS, KOTOPbIA 0becrneynBaeT MakCManbHY CTOMMOCTb OCHOBbI
HeZBWXUMOCTMN — 3eMeNbHOro y4acTka.

AHanus Hanbornee apgeKTUBHOM MCMNONb30BaHUS OCYLLECTBISETCA B ABa 3Tana:

1. pacCcMOTpEeHNE BOIMOXHbIX BApUaHTOB NCMOSb30BaHNUA 3EMENTbHOIO y4acCTka Kak cB0OOAHOrO;

2. pacCMOTpEeHNE BO3MOXHbIX BapNaHTOB NCMOSb30BaHMUA 3E€MENTbHOIO y4acTka Kak yIy4LleHHOro.
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AHanns Hanbonee adheKTUBHOMO UCMONb30BAHMS MOLPa3yMEBAET, YTO CyLLECTBYIOLLME YNTyULLEHMS

LOMXKHbI MO0 0CTaBaTLCS B NPEXKHEM COCTOSIHWM WM/MNN AOMKHbI PEMOHTMPOBATLCS [0 TEX MOP, NOKA OHM
NPOZOJIKAKOT BHOCUTbL BKMad B 0OLLYH0 CTOMMOCTb COBCTBEHHOCTH, NGO BbITb CHECEHDI, KOrha AOXO04 OT
HOBOTrO ynyylweHns Oyaet Bonblue YeM KOMNEHcaumsi CTOMMOCTM CHOCA CYLLECTBYHOLWMX YIyYLIEHUA 1
CTpPOUTENbCTBA anbTepHaTUBHbIX 0ObEKTOB.

Mcxo0a U3 yHKYUOHaIbHO20 Ha3HayeHus, npelrioKeHH020 K OueHKe obbekma Hed8UXUMO20
umyuiecmea, €20 MEeCmONOIOKEHUs U KPUOUYECKU 3aKPensieHHo20 eapuaHma  UCnosb308aHUs,
McnonHumenu npuwinu K 8b1800y, 4mo topuduyecku donycmumbiM, oU3UYeCKU 803MOXHbIM, (hUHAHCOBO
OCyUWeCmeUMbIM U MaKCUMarnbHO npodyKMUBHbIM, @ COOMEEeMCMBEeHHO U Haubonee aghhekmusHbIM
gapuaHmoM Ucnosb308aHuUsi 06bekma HedgUXUMOo20 uMywecmea Ha damy nposedeHusi pabom criedyem

Cc4umame €20 meKyuiee ucnornb3ogaHue.
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6. OBLLUAA METOAWUKA UCCNENOBAHUA

Onpe,qeneHme prHO‘-IHOVI CTOMMOCTM 0DObekTa OLIEHKN OCyLleCcTBNAETCA C y4EeTOM BCEX (i)aKTODOB,

CYLWECTBEHHO BIUSIOWMX KaK Ha PbIHOK B LEMOM, TaK W HENOCPEeACTBEHHO HA  LEHHOCTb
paccmaTpuBaeMoro o6bekTa.

[na pacyeTa pbIHOYHOM CTOMMOCTM OObEKTa OLEHKM TPaAMUMOHHO MCMOMb3YKTCH TPU OCHOBHbIX
noaxoaa K OLEHke:

- 3aTpaTHbIN NOAXo[;

—  CpaBHUTEMbHbIA NOAXOL;

—  [0XOZHbIN NOAXOA.

B npouecce pabotbl OUeHWMK NpoaHanuanpoBan BO3MOXHOCTb MPUMEHEHUS Kaxaoro nogxoda K
onpeneneHnio PbIHOYHON CTOMMOCTM 0OBEKTA, C YHETOM PaCcMoNOXeHUs, (OYHKLMOHANBHOTO HasHaveH!s 1
(h13n4ECKOro n3Hoca 06beKTa HEABMKMUMOCTH.

3aTpaTHbIi noAxod — 9TO COBOKYMHOCTb METOAOB OLEHKM CTOMMOCTM OObeKTa OLEHKH,
OCHOBaHHbIX Ha onpefeneHny 3aTpaT, Heo6XoaMMbIX AN BOCMPOM3BOACTBA NMOO 3aMelleHns obbekTa
OLIEHKMU, C Y4ETOM WU3HOCA W YCTapeBaHWN.

CornacHo 3aTpaTHOMY MOAXO4Y CTOMMOCTb OBbeKTa HefBWXUMOCTM OnpefenseTcs Kak cymma
CTOMMOCTM MPaB Ha 3eMENbHbIA Y4acTOK U CTOMMOCTY BOCMPOM3BOACTBA UMM 3aMELLEHUS YNYyYLEHU C
YY4ETOM HaKOMMEHHOTO U3Hoca. of ynyyweHUsMy NOHUMAKTCS 34aHUS U COOPYXEHUS, UMEIOLWMECs Ha
y4acTKe, a Takke NoABeeHHbIe K HEMY UHXEHEpHble CETU.

Mog HakonmeHHbIM WM3HOCOM MOHMMaeTcs oblias noTeps CTOMMOCTM OObekTa OLEHKM Ha faty
onpefeneHnss CTOMMOCTW NoA AeACTBUMEM  (PU3MYECKMX, (PYHKUMOHAMbHBIX W BHEWHUX (haKkTopos.
3aTtpatamu Ha BOCNPOW3BOACTBO OObLEKTA OLEHKW SBASATCA 3aTpaThl, HEOOXOAMMbIE ANS CO3haHWs
TOYHOM Konuu OBbeKTa OLEHKM C WUCMOSb30BaHWEM MPUMEHSIBLUMXCA MpU CO3haHuM OBbeKkTa OLEHK
MaTepuanoB W TexHOMornA. 3aTtpatamMu Ha 3amelleHne oObekTa OLEHKM — ABRSKOTCA  3aTpaThl,
HeobxoauMble ANA CO30aHUA aHanoryHoro obbekta € WUCMONb30BaHWEM MaTepuarnoB W TEXHOMOMWN,
NPUMEHSIOLLMXCS HA AATY OLIEHK.

MposedeHHble uccnedogaHusi U aHanu3 nonyyeHHol om 3aka3yuka UHbopmayuu, no3sonumu
WcnonHumento cOename 8b1800 0 HEBO3MOXHOCMU pacdema PbIHOYHOU cmoumocmu 0bbekma OUeHKU 8
pamkax 3ampamHoeo nooxoda K oueHke 8 8udy mozo Yymo 06beKmMOM OUEHKU SB8MISEMCS 8CMPOEHHOE
nomeweHue, U He803MOXHO onpedernums e20 MoYHbI 06BEM.

CpaBHUTENbHbIN NOAXOA K OLEHKe — COBOKYMHOCTb METOZOB OLIEHKM CTOMMOCTM 0OBEKTa OLIEHKM,
OCHOBaHHbIX Ha CpaBHEHUM OObEKTA OLEHKM C OBbekTaMu-aHanoramu 06beKTa OLEHKW, B OTHOLUEHMM

KOTOPbIX MMeeTcs MHopMauus o LeHax. OObeKTOM-aHanoroM O0ObekTa OLEHKM Ans Lenent OLEHKMU
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npu3HaeTcA 00beKT, CXOAHbIN 06'beKTy OLIEHKM N0 OCHOBHbIM 3KOHOMMWYECKUM, MaTtepualbHbIM,

TEXHUYECKM U OPYTUM XapakTepucTiKaMm, ONpeaensioLLMM ero CToMMOoCTb.

[laHHbIA NoAx04 OCHOBBLIBAETCS HA MPEeAMoChINKe, YTO CTOMMOCTb NBOro MMyLLECTBA 3aBUCUT OT
LieH, KOTOpble CRIOKUINCH K HACTOSLLEMY MOMEHTY Ha aHaNoM4YHOe UMK CXOXEE UMYLLIECTBO.

CornacHo noaxogy CPaBHWTEMbHOTO aHanmM3a npoAax, CTOMMOCTb 0OBEKTa OLEHKM OnpeaenseTcs
LeHamMu HefaBHUX COEMOK KynnmM-NpoAaxu CXOXWX MO CBOWM XapakTepucTukam (CpaBHMMbIX) OOBEKTOB,
nocne BHECEHUS K 3TUM LieHaM NOMpaBoK, KOMMEHCUPYIOLMX OTAMYMS Mexay OOBEKTOM OLEHKM W
aHanoramu.

MposedeHHble uccnedogaHusi U aHanu3 nosyyeHHol om 3aka3yuka UHbopmayuu, no3somnunu
OueHwuky cdename 61800 0 BO3MOXHOCMU pacdema PbIHOYHOU cmouMocmu 06bekma OUeHKU 8 pamKax
CcpasHUMesnbHo20 nodxoda K OueHKe

[loxoaHbIN NOAXoA K OLEHKe — COBOKYMHOCTb METOAOB OLEHKM CTOMMOCTM OObekTa OLEHKM,
OCHOBAaHHbIX Ha ONpeAeneHny OXMaaeMbIX 4OXOA0B OT UCMONb30BaHMs 06bEKTa OLEHKM.

[laHHbIN NOAX0L OCHOBLIBAETCA HA MPeAnocChIke, YTO CTOMMOCTb N0BOr0 MMyLLECTBa 3aBUCUT OT
BENWYMHbI [0XOAA, KOTOPbIM, KaK OXWAaeTcs, OHO mpuHeceT. [JOXOAHbIA NOAXOA OCHOBLIBAETCSA Ha
npuHUMne oxuganus. CornacHo AaHHOMY MPUHLMMY, TUIMYHBIA MHBECTOP NPUOBPETAET HEABMKMMOCTL B
OXugaHum nonyyeHns Oyaywmx AOXO4OB MnM BbIrod. [pyrumu cnoamu, MHBECTOp npuobpetaet
MPUHOCSILLYI0 [OXOA HEABWKMMOCTb B 0OOMEH Ha npaBo nomyyatb Oyaywyto npubbinb OT caaun ee B
apeHay v OT nocrneayrLen Npoaaxy.

MposedeHHble uccnedogaHusi U aHanu3 nosyyeHHol om 3aka3yuka UHbopmayuu, nos3somnumu
OueHwuky cdemamp 6bI800 O BO3MOXHOCMU pacyema PbIHOYHOU CMOUMOCMU  OUEHUBAEMO20

nomeuwieHusi 8 pamkax 00Xxo0H020 no0xoda K OUEHKE.
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7. 3ATPATHbIV nogxon

B pamkKax AaHHOro nogxoAda HEBO3MOXHO Onpeaesiutb TOMHblIE OaHHble obbekTa OUEHKn, B Buay

TOro YTO OH ABNAETCA BCTPOEHHbIM MOMELLEHUEM. B cBsisn ¢ aTum, OLI,GHLIJ'I/IKOM PeLIeHo 0TKa3aTbCA OT

Mcnomnb3oBaHMA 3anaTHOFO noaxoda B AanbHenwmx pac4yeTax.
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8. CPABHUTENbHbIA NOaxon

CpaBHWTENbHLIN MOAXOA K OLEHKE HeaBWKMMOCTK Basupyetcs Ha WMHGopMauun O HeaaBHUX
CAenKax C aHanornyHbIMu 06 bEKTaMI Ha PbIHKE U CPABHEHMM OLEHMBAEMOI HEABWKUMOCTY C aHaroramu.
[pu OTCYTCTBMM MHEPOPMALMN O LieHax CAESOK JonyCKaeTCs UCNonb30BaHNe LeH Npeanoxexns (cnpoca).
WcxooHon npeanochInkon NMPUMEHEHUS CPABHUTENBHOTO MOAXO4A K OLEeHKe HeABMXMMOCTU ABNSETCS
Hann4me pas3BUTOro PbIHKA HEABUXUMOCTH.

CpaBHuTENbHbLIN Noaxop 6asmpyeTcs Ha Tpex OCHOBHbIX NPUHLMNAX OLEHKW HEABMXUMOCTU: crnpoca
W NpeanoXeHns, 3amelleHns u Bknaga. OcHosornonarawwyM MPUHLMNOM CPaBHUTENBHOTO Moaxoda
SBNAETCA MPUHUMN 3aMELLEeHUs, rMacsLLMi, YTO NPU HalM4MK Ha PbIHKE HECKONbKUX CXOXMX 0OBEKTOB
paLyWoHarbHbI MHBECTOP HE 3annaTuT 6onblue TOM CyMMbl, B KoTOpylo obongeTcs npuobpeTteHne
HEeBWXMMOCTM aHaNOrN4YHON NONE3HOCTH.

Hanbonee fencTBEHHbIM METOLOM CPaBHUTEMBHOMO MOAXOLA BbICTYNAET METOA CPaBHUTEMBHOMO
aHanusa npogax, KOTopbl COCTOUT B NPSIMOM CpPaBHEHWW OLieHMBaeMoro obbekTa ¢ ApyruMn obbekTamu
HEeBWXMMOCTM, KOTOpble OblMv NpofaHbl WNW BKMKYEHbl B peecTp Ha npopaxy. Metog cpaBHeHWs
npogax Haubornee [endcTBeHeH ANS OOBLEKTOB HEABWKMMOCTW, MO KOTOPbIM MMeeTcs A0CTaToOvHOe
KONIMYeCTBO WMHGOpMaLMM O HedaBHWX chenkax. LleHbl, 3annayeHHble 3a CXOXue WK COMoCTaBUMbIE
00beKTbl, JOMKHbI OTpaxaTb PbIHOYHYK CTOMMOCTb OObEKTa HEABWXMMOCTW, KOTOPbIM MOABEpraeTcs
OLIEHKe.

OcHoBHble aTanbl METo4a CPaBHUTENBLHOMO aHanmsa npogax:

1. W3yyeHne COCTOSIHME pbiHKA HEABMXMMOCTU B LIENIOM W OCOBEHHO TOrO CermMeHTa, K KOTopomy
NPUHALNEXUT OLEHMBaEMbI 0ObekT. BbisiBneHWe 0ObLEKTOB, COMOCTaBUMbIX C OLEHWBAEMbIM, MO
KOTOPbLIM UMEETCS UHOPMALMS O CAENKAX UMK NPEASIOKEHNUSX N0 NpoLaxe.

2.  Cbop uHgopmauum no obbekTam-aHanoram, npoBepka TOYHOCTW U HAAEXHOCTU CobpaHHOM
MHOPMALLMM 1 COOTBETCTBIE €€ PbIHOYHOW KOHBIOHKTYPE.

3. Bbibop TWNMYHBIX AN PblHKA OLEHMBAeMOro 06bekTa efuHUL CpaBHEHUS W MpoBedeHue
CPaBHUTENbHOTO aHanu3a no BblibpaHHOW eANHULE.

4.  CpaBHeHne 06BEKTOB-aHANoroB C OLeHMBaeMbIM 06BEKTOM HEABMXMMOCTM C UCMONb30BAHWEM
eVHWLbI CPABHEHUS U BHECEHWE NOMPABOK B LIEHY KaX0ro aHanora 0THOCUTENBHO 0BbeKTa OLIEHKU.

5. CornacoBaHue CKOPPEKTUPOBAHHbIX 3HAYEHUI LieH OB BEKTOB-aHANIONOB, U BbIBEAEHWE UTOrOBOM

BESTNYUHbI PbIHOYHOM CTOUMOCTN 0OGBEKTA OLIEHKN (MW ManasoHa 3Ha4YeHUn CTOMMOCTH).
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Bbi160p 061EKTOB-aHANOroB 1 BHECEHNE KOPPEKTUPOBOK

Mpn onpegeneHnn pbIHOYHOW CTOMMOCTW OLIEHMBAEMOrO MOMELLEHUS B paMKkax CpaBHWUTENbHOMO
nogxofa Gblna npoaHanuaMpoBaHa LieHoBas WHGOpMaLMs Mo NpeanoXeHnsaM Ha NPoAaxy aHarnormyHbIX
0BbEeKTOB.

CrepyeT OTMETUTb, YTO B COBPEMEHHBIX PbIHOYHBIX YCIIOBUAX CPABHUTENbHBIA NOAXOL NPU CBOEM
NPUMEHEHNN WMeEeT psd OrpaHuyeHuin. Tak, Hanpumep, Hawbonee LenecoobpasHO OCYLLECTBATb
CpaBHEHWE Ha OCHOBaHUM LieH 3aperncTpupoBaHHbIx caenok. OgHako nofobHas nHgopmMaums He uMeet
LUMPOKOro  pacnpoctpaHeHns. [Moatomy B Hactosiwem OTyeTe WCNOMb30BaHbl AaHHble O  LieHax
NPeAnoXeHUit 0GBEKTOB, BbICTABIEHHBIX HA MPOJAXY.

OueHLymkammn Gbin BbISBNEH P NPEANOXEHUA Ha NpoAaxy OOBHEKTOB HEABMXMMOCTM, CXOXMX C
oueHnBaembIM. [ins oueHMBaemMoro 0bbekTa HeaBUKMMOCTM 0TOBpaHo 4 aHanora, ¢ AaTOW NPeanoXeHus
— mapT-anpenb 2017 1., no KOoTopbIM 1 6bln NPOBEAEH pacyeT CTOMMOCTY 1 kB.M. 0BLLEN nioLaa.

[laHHble npefnoXeHun OBbEeKTOB-aHanoroB OLEHWBAeMOro 0BbekTa HEeABMXMMOCTM M WX
KOppeKTUpoBKa npeacTaBeHbl B Tabnuue 8.1.

Tabnuua 8.1. [laHHble No 00beKTam aHanoram u pacyeT pbIHOYHON CTOMMOCTH

HanweHomaHua OuenuBaembli Ananor 1 AHanor 2 Ananor 3 AHxanor 4
XapaKTepuCTUKU 06BbekT
[lata npeanoxeHus mapT-anpenb 2017 r.|mapT-anpenb 2017 r.|mapT-anpens 2017 r.|mapT-anpenb 2017 T.
Fortex Consulting | Fortex Consulting | Fortex Consulting | Fortex Consulting
/IcTOuHMK MHbopmaLmm Group +7 (495) 255- |Group +7 (495) 255- | Group +7 (495) 255-| Group +7 (495) 255-
09-65 09-65 09-65 09-65
http://fortexgroup.ru/bhttp://fortexgroup.ru/bhttp://fortexgroup.ru/bhttp://fortexgroup.ru/b
c/pyatnitskaya-2-38- | c/sadovnicheskaya- | c/sadovnicheskaya- | c/ovchinnikovskaya-
Anpec WNHTepHeT-CTpaHmLbl 51/offices/?block=682 14- 9/offices/?block=126 |8a/offices/?block=14
28 59/offices/?block=167 814 1090
544
MomeLyeHve lMomeLlyeHve MomeLyeHve lMomeLlyeHve MomeLyeHve
HanmeHoBaHWe obbekTa cB0o60HOMO cB0o60HOMO cB060HOMO cB0oboHOMO cBoboHOMO
HasHaueHwst HasHa4eHus HasHaueHwst HasHa4eHus HasHaYeHus
Tun owexTa BcTtpoeHHoe BcTpoeHHoe BcTpoeHHoe BcTpoeHHoe BcTpoeHHoe
nomelLLeHmre nomelLLeHmre nomelLLeHme nomelLLexHme nomelLleHne
®opma npasa CoBcTBEHHOCTD CoBcTBEHHOCTD CoBCTBEHHOCTD CoBcTBEHHOCTD CoBCTBEHHOCTL
Mocksa, Mocksa,
Mockga, MsaTHuukas | CagoBHnyeckas 14
Mocksa, yn. 9138 o1 0 CapoBHu4eckast OBYMHHMKOBCKaS
Anpec o6bekTa MatHuukas, 4. 3/4, cTp. H ’ 4lwH ’ 6 HabepexHas, 9, HabepexHas, 8a,
1 M.FOBOKy3HELKa#, 4 M.FOBOKySHeLKas, m.HoBokysHeLkasl, 5 | M.HoBoky3HeLkas, 4
MVH NeLLKOM MMH NeLLKOM
MVH NeLIKOM MVH NMELUKOM
OTax pacnonoxeHus 1 1 1 1
HoctynHocTb xopowias xopowias xopowias xopowias xopowias
Hannyune koMMyHMKaLmi fa aa fa fa fa
Hannyue oxpaHbl fa aa fa fa fa
Hanudme napkoaKi Ha npuneratoLlen Ha npunerarLen | Ha npunerawLwein | Ha npunerawwen | Ha npuneraroLlen
TEppUTOPUK TEppPUTOPUK TEppPUTOPUN TEpPUTOPUN TEpPUTOPUN
CocrosHue o0bbekTa xopoluee xopoluee xopoluee xopoluee xopoluee
Mnowazp, KkB.M. 17757 260,0 1105,0 311,0 1200,0
CroumocTtb, gonn.CLUIA - - - -
CronmocTb, pyb. 50 000 000 197 810 000 60 730 000 224 580 000
CronmocTb 3a 1 kB.M., pyb. 192 307,69 179 013,57 195 273,31 187 150,00
Monpaska Ha 0% 0% 0% 0%
MMYLLIECTBEHHbIE NpaBa
CroppexTvpoBaKHas 192 307,69 179 013,57 195 273,31 187 150,00
CTOMMOCTb, py0./KB.M.

OBRNL
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i 0% 0% 0% 0%
fﬁé’ﬁﬁiﬁlfpﬁ%’“/ﬁiﬁ 192 307,69 179 013,57 195 273,31 187 150,00
IT;(I)'I;:);B(;E Ha ycnosua 0% 0% 0% 0%
ETKSVFI’SSEICF’;;’;‘*;::’:A 192 307,69 179 013,57 195 273,31 187 150,00
(I)lonpaaka Ha [jaTy Npoaaxu, 0% 0% 0% 0%
ETKSVFI’SSEICF’;;’;‘*;::’:A 192 307,69 179 013,57 195 273,31 187 150,00
Monpaska Ha Topr, % -10,2% -10,2% -10,2% -10,2%
g‘;’mggrp;;g*/‘::; 172 692,31 160 754,19 175 355,43 168 060,70
I'IonpaBKa Ha TN n 0% 0% 0% 0%
HasHayeHve obbekTa

g‘;’mggrp;;g*/‘::; 172 692,31 160 754,19 175 355,43 168 060,70
lMonpaska Ha

MEeCTOMONOXEHMe 1 0% 0% 0% 0%
JOCTYNHOCTb, %

(?T":Mp“ﬁgg:p;;‘gj::; 172 692,31 160 754,19 175 355,43 168 060,70
Monpaska Ha 3TaxHOCTb, % 0% 0% 0% 0%
(?Tké’mphﬁgg:ﬂof:”;a:yﬁ 172 692,31 160 754,19 175 355,43 168 060,70
gggzsf:ao/':a fioliaRe A7% 4% A7% 4%
ngﬁ;ggfpgsg*/‘::’:n 143 334,62 154 324,02 145 545,01 161 338,27
g“gfﬁggt'p;;g*;::’; 143 334,62 154 324,02 145 545,01 161 338,27
Q)?FI)'I:::IKa%Ha Hanuyune 0% 0% 0% 0%
STK:prsg:p;;g?::Tn 143 334,62 154 324,02 145 545,01 161 338,27
:;;foaail;a ;:1 Hanuuve 0% 0% 0% 0%
Sf:;’gggfpgsg*/‘::; 143 334,62 154 324,02 145 545,01 161 338,27
I'IonpaBKa Ha COCTOAHKNE N 0 0 0 0
ypoBeHb 0TAENKM, PY6.

Sf:;’gggfpgsg*/‘::; 143 334,62 154 324,02 145 545,01 161 338,27
s;grlz:a: CTOUMOCTb, 151 135,48

MemouHuk: pacyemsb! OUeHLUKa.

CrommocTb 1 KB.M. NOMELLEHMS pacnonoXeHHoro Ha 1 ataxe coctaenseT 151 135,48 pyb./ks.m.

TaKk kaKk OLeHMBaeMOoe MOMELLEHE PACrofIOKEHO HA nepBoM adTaxe (okorno 25%) u B noasane
(okono 25%), Ha 2 ataxe 1 Yepaake (okono 50%) TO BO3HMKNA HEOHXOANMOCTb paccynTaTb CTOMMOCTb 1
KB.M. MOABASIbHOrO MOMELLEHMS U MOMELLEHMS PacnONOXEHHOTO Bhile 1 aTaxa.

CornacHo AaHHbIM CnpaBouyHMKa oueHwwmka Hegsmkumoctn — 2016, Tom 2 «OducHo-Toprosas

HEABWXUMOCTb M CXO[HbIE TUMbI 06BEKTOB» Tabnnua 48:
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- OTHOLLEeHWe yaenbHOM LeHbl 06bekTa B NoaBane K yaernbHO LieHe Takoro xe obbekta Ha 1 aTaxe,

ONs LeH npeanoxexni, coctasnset 0,71 — cToumocTb 1 KB.M. pacnonoxeHHOro B noggane cocrasut 151
135,48 * 0,71 = 107 306,19 py6./kB.M.

- OTHOLEHWe YaenbHOW LieHbl 06bekTa Ha 2 3Taxe W BblLLe K YAeNbHO! LieHe Takoro xe obbekTa Ha
1 aTaxe, And LeH npeanoxexnit, coctasnseT 0,87 — cToumocTb 1 KB.M. pacnonoxeHHOro Bolille 1 aTaxa
coctasuT 151 135,48 * 0,86 = 131 487,87 pyb./kB.Mm.

Torga ctoumocTb obbekTa coctasut: 151 135,48 * 1 775,7 * 0,25 + 107 306,19 * 1 775,7 * 0,25 +
131 487,87 * 1 775,7 * 0,50 = 231 470 224 py6.

O6ocHOBaHWe BHOCUMbIX KOPPEKTUPOBOK
OueHusaemble npasa
MopobpaHHble Ans pacyeTa 06 bEKTbI-aHANOM HaXoaaTCs B COOCTBEHHOCTM, NO3TOMY MonpaBka Ha
nepegaBaeMble npasa He TpebyeTcs.
Ycnosusi ouHaHcuposaHusi
Bo Bcex cryyasx ucnonb3oBaHbl COBCTBEHHbIE CPEACTBa, KOPPEKTUPOBKA NO JaHHOMY (hakTopy He
NpoW3BOAMNach.
Ycnosus npodaxu
Mo Bcem obbekTam aHanoram 3akrfiyveHue [OroBOpOB Kynnu-npofaxu npegnonaraetcs 6es
paccpoykmn nnatexa, KOpPeKTMpPoBKa He TpebyeTcs.
Ycnosus pbiHka (8pems npodaxu)
Bce BblOpaHHble ans aHanu3a 0ObEeKTbl WMEKT faTy npeanoxeHus — Mmapt-anpens 2017 T.
KoppekTnpoBKa Ha pbIHOYHbIE YCMOBUS HEe MPOKU3BOAMIAC.
Ckudka Ha mope
CnepyeT OTMETUTb, YTO B TEKYLUMX OSKOHOMMYECKUX YCROBMAX POCCUMM METOL CpaBHUTESbHbIX
npogax UMeeT psg orpaHnyeHun. Tak, Hanpumep, Haubonee LenecoobpasHo OCYLLECTBAATbL CpaBHEHWe
Ha OCHOBaHUM WHOPMaLMM O LieHax 3aperncTpupoBaHHbIx caenok. OaHako MHGOpMaUMs O peasnbHbIX
CAenKax SBMSAETCS «3akpbiTon» MHopmaumein. Hanbonee AOCTYMHbIMU SBMSIOTCS AaHHblE O LiEHax
NPEANOXEHUI Ha aHaroryHble 06BEKTbI, BbICTABMEHHbIE HA CBOBOAHYIO NPOLAXY.
CornacHo gaHHbiM CnpaBoyHMKa oueHwymka HeasuxumocTn — 2016, Tom 2 «OdmcHo-Toprosas
HEeBMXUMOCTb W CXOfHble Tumbl 0ObekToB» Tabmmua 9.1.1.: ckuaka Ha LUEHbl NPEANOXEHWA Ans
aKTUBHOTO pPbIHKa OCUCHO-TOPrOBbIX OOBEKTOB CBODOLHOMO Ha3HAYeHUs U CXOQHbIX TUNOB OOBEKTOB

HeaswxumocTy coctasnseT 10,2%.
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Tun u HasHa4eHue
OObekT oueHkn sBnseTcs nomelleHneM C€BoBoAHOro HasHauveHusi. OObekTbl-aHamnory Takke
SBMAOTCS NOMeLLEHNIMIU CBOOOAHOMO HasHayeHus. To eCTb MO HAa3HAYEHWIO OHM COOTBETCTBYIOT OOBEKTY
OLEHKN. B €BA3M C 9TUM, KOPPEKTUPOBKA HA Ha3HaYeHMe faHHbIX 0OLEKTOB HE BBOAMUTCS.
MecmononoxeHue u 0ocmynHocme
MokasaTenb YyaaneHHOCTW OT Ornkanllen CTaHUMM MeTpornonuTeHa OTpaxaeT M3MEHeHWe
(MOBLILLEHME/CHIKEHME) CTOMMOCTM 1 KB.M. HEABWXMMOrO MMYLLECTBA B 3aBUCMMOCTM OT YAANEHHOCTW OT
Orkaiilen CTaHUuMM MeTpononuTeHa. 3aBUCUMOCTb Criedyrowas: CToMMocTb 1 KB.M. TEM Bbille, YeM
Brimke 06BEKT pacronoxeH K METPOMOMMUTEHY.
OBbeKT OLEHKM 1 BCe 00BEKTLI-aHANOmM pacnonarakTcs B npegenax 5 MAHYT NewKoM OT CT. METPO
HoBoky3HeLKas n TpeTbsKOBCKasi, B CBA3M C 3TUM, K HUM KOPPEKTUPOBKA HE BBOAWIHUCE.
Omax pacnonoxeHus
O6BEKT OLIEHKM PacnonoXeH YacTuyHo Ha 1 ataxe (25%), YactuyHo B noasane (25%), yactuiHo
Bblwe 1 ataxa (50%). [ns pacyeta ctoumocTn obbekTa OuUeHKU, Heobxogumo paccuuTaTb 6asoByro
cTtoumocTb 1 KB.M. Ha 1 3Taxe, 3aTEM NPUMEHUTL NOMPABOYHbIA KOIMMUUMEHT Ha dTaX PaACMONOXEHMS
ANS OCOMCHO-TOProBbIX 0O BEKTOB.
PaccuntbiBaeTcsa 6a3oBasi cTouMocTb 1 kB.M. pacnonoxeHHoro Ha 1 ataxe. Bce ObbekTbl-aHanorm
pacnosnoxeHbl Ha 1 aTaxe, CrieAoBaTeNbHO, K HUM KOPPEKTUPOBKA HE NPUMEHSNAC.
KoppekTpoBKkM mpuMeHeHbl cornacHo daHHbiM CnpaBoyHuKa OueHLmka Heaswkumoct — 2016,

ToM 2 «OduCcHO-TOproBass HeOBWKMMOCTb M CXOfHble Tunbl 06bekToB» Tabnuua 50: matpuupbl

KO3 HULMEHTOB.
Tabnuua 8.2. Matpuua ko3 p1UMEHTOB Ha 3TaX pacnonoXeHus (npogaxa)
LieHbI 0chucHO-TOProBbIX 00 LEKTOB AHanor
noagan LlOKOMNb 1 aTax 2 3Tax M Bblle

O61LeKT oLleHKM | noasan 1 0,87 0,71 0,82

LIOKOJb 1,15 1 0,82 0,95

1 aTax 1,40 1,22 1 1,15

2 3TaX W Bbile 1,21 1,06 0,87 1

UemoyHuk: «CnpagoyHUK oueHuwjuka Hedsuxumocmuy [lpusomkckull ueHmp hUHaHCOB020 KOHcanmuHea U oueHku, HuwxHul Hoszopod 2016 (u3daHue

yemsepmoe nod pedakuyueli fletihepa J1.A,)

[nowadb obbekma
Pa3mep nnowaamn Takke BNMSET Ha BENUYMHY CTOMMOCTM OOBEKTOB HEABWKMMOCTK. Yem Gonblue

nnowyags npeanaraemoro kK npogaxe obbekTa, Tem [elesne CTOMMOCTb B pacyeTe Ha 1 kB.M. obuiei

nnoLaau, no CPaBHEHMIO C aHANOMNYHbBIM MO HA3HAYEHMIO 1 KNAcCy OOBEKTOM, HO MEHbLUE NIOLaau.
CornacHo CnpaBOYHUKY OLEeHku Hegswxumoctn, Tom 1. Koppektupyrowme koachuumeHTsl ans

CPaBHWTENbHOTO MOAXOAA: KOPPEKTUpPOBKA Ha MacwTtab Ans akTMBHOTO pblHKA TOProBO-OUCHON

HeABWXUMOCTU NpeacTaBlieHa B T36nmue HWXe
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Tabnuua 8.3. Matpuua ko3achuumeHTOB Ha nnowaab 06LeKTa (npogaxa)

LleHa
Mnowapab, KB.M. EHENON
’ <100 100-250 250-500 | 500-750 | 750-1000 | 1000-1500 | 1500-2000 | >2000
<100 1 1,07 1,17 1,25 1,30 1,36 1,41 1,44
100-250 0,93 1 1,10 1,17 1,21 1,27 1,32 1,34
250-500 0,85 0,91 1 1,06 1,11 1,16 1,20 1,22
06bekT 500-750 0,80 0,86 0,94 1 1,04 1,09 1,13 1,15
OLIEHKH 750-1000 0,77 0,82 0,90 0,96 1 1,04 1,09 1,11
1000-1500 0,74 0,79 0,86 0,92 0,96 1 1,04 1,06
1500-2000 0,71 0,76 0,83 0,88 0,92 0,96 1 1,02
>2000 0,70 0,74 0,82 0,87 0,90 0,94 0,98 1

UemoyHuk: «CnpasoyHuk oueHwuka Hedsuxumocmuy» [lpugomKcKul yeHmp (UHaHCO8020 KOHCanmuHea u oueHku, HuwxHul Hoszopod 2016 (usdaHue

yemeepmoe nod pedakyuell Jlelihepa /1.A,)

CornacHo [faHHoW Tabnuue, k obbektam-aHanoram Nel u Ne3 Heobxoaumo NPUMEHUTH
MOHMXKAIOLLYI0 KOPPEKTUPOBKY B pasmepe -17%. K obbektam-aHanoram Ne2 1 Ne4 Heobxoaumo npuMeHuUTb
MOHWXAIOLLYI0 KOPPEKTUPOBKY B pasmepe -4%.

KommyHukayuu.
Bce paccmatpuBaemble  00BbeKTbl  pacnonaratoT  BCEMW  LOCTYMHbIMKA  KOMMYHUKaLMsIMK,

COOTBETCTBEHHO, KOPPEKTUPOBKA paBHa HyIHO.

OxparHa.
OueHnBaembin 0ObEKT Kak M nogobpaHHble OOBEKTbI-aHanor UMEKT OXpaHy, COOTBETCTBEHHO,

KOPPEKTUPOBKA HE NPUMEHSIETCS.
[apkoska.

OpHUM 13 BaxHbIX (DaKTOPOB ANS OOBEKTOB KOMMEPYECKON HEABWKMMOCTA SBASETCA Hanuuve
napkoBku. OueHuBaembll 0OBEKT Kak W nopobpaHHble aHanoru pacnonaraeT CTUXMAHOM MapKOBKOW,
COOTBETCTBEHHO, KOPPEKTMPOBKA paBHa HYTH.

CocmosiHue omoesnKu nomMeweHud.
CocTosiHne oThenku obbekta OLEHKM Knaccuduumpyetcs kak paboyee, xopowee. CocTosiHMe

00BbEKTOB-aHAmNoroB TaK xe Knaccmd)mu,mpyemﬂ Kak pa60t4ee, xopoulee, cnegosaTtenbHO, KOPPEKTUPOBKA

He NpuUMeHAnachb.

PbiHO4Hasi cmoumocmb Hexuno2o nomewieHus obwell nnowadsko 1 775,7 K8.M., pachonoXeHHO20
no adpecy: e. Mockea, yn. lamHuuxas, 0. 3/4, cmp. 1, paccdumaHHas 8 pamKax CpasHUMEbHO20
nodxo0da K oueHKe, N0 COCMOSHUK Ha damy onpedeneHusi CmouMocmu cocmaensem:

231470 224

(ﬂBeCTM TpuauaTtb ogMH MUNJUOH YeTbipecTa CeMbaAecAT TbiCAY ABECTU ABaALaTb ‘-IQTprE) py6
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9. [IOXOAOHBLIX noaxona

9.1. OBLUWE NONOXEHUA

[loxoaHbIN NOAX0A OLEHMBAET CTOMMOCTb 0ObeKTa HEABMXMMOCTY B JaHHbIA MOMEHT KaK TEKYLLYHO
CTOMMOCTb OyayWMX LEHEXHbIX NOTOKOB. [aHHbIM MOAXO4 MOApasymMeBaeT, UTO LieHa OLEHMBAEMOro
obbekTa Ha faTy OLEHKM — 3TO TeKyllas CTOMMOCTb YMCTbIX AOXOLOB, KOTOPble MOrYT ObiTh MOMYyYeHb!
BrafesbLeM B TeYeHne ByayLumx neT nocne chavv NOMELLEHUS B apeHay.

lMpouecc pacyeta CTOMMOCTM JOXOAHbLIM NOAXOA0M COCTOUT U3 TPEX 3TanoB:

1) cbop ¥ aHanu3 LOCTOBEPHOW PbIHOMHOM WHCGOPMaUMK MO BENWUYMHAM apeHOHbIX CTaBOK,
YCMOBUSM apeHfpbl, BENMYMHAM OnepaLMOHHbIX pacXogoB, YPOBHAM pUCKa UHBECTULMA U T.4.;

2)  NPOrHO3VMpPOBaHWEe [AEHEXHbIX MOTOKOB, KOTOpble COBCTBEHHOCTb, BeposTHO, Oyaet
reHepupoBaTh B ByayLme nepuogsl;

3)  nepecyéET ByayLumx AeHeXHbIX MOTOKOB B HACTOSALLYKO CTOMMOCTb NOAXO4aMU KanuTanusaumu.

B pamkax [oXo4HOro nogxoda BO3MOXHO NPUMEHEHWE [BYX METOJOB — MeToda MNpsiMOon
KanuTanusauum W OUCKOHTUPOBAHMA OEHEXHbIX MOTOKOB. B OCHOBE [daHHbIX METOAOB  NEXMT
npeanocbiika, YTo CTOMMOCTb OObekTa HeABWKMMOCTK 0BYyCrioBrieHa CMOCOOHOCTbIO OLEHMBAEMOro
obbekTa reHepupoBaTb MOTOKM [OX0A0B B Oyaywem. B oboux metogax mpoucxoaut npeobpasoBaHue
Oyaywmx goxogos oT 06bEKTA HEABWXUMOCTU B €r0 CTOUMOCTb C YYETOM YPOBHS pUCKA, XapaKTepHOro
ONs gaHHoro obbekTa. Pasnuuarotes aTm MeToabl Nnwb crnocobom npeobpasoBaHMs MOTOKOB A0X0AA.

Mpu ucnonb3oBaHMM MeToda NpPSMOA  KanuTanuaauuum [OXO4OB B CTOMMOCTb 06bEKTa
HeBMXUMOCTM npeobpasyeTcs [O0XO4 3a OAWMH BPEMEHHbIA Mepuod, a Npu WUCNoMb30BaHWM MeToAa
OVCKOHTUPOBAHHBLIX OEHEXHbIX MOTOKOB — [J0X04 OT €€ npeanonaraemoro WCnonb30BaHuWs 3a psg
MPOrHO3HbIX NET, a Takke Bblpyyka OT nepenpogaxu 0ObekTa HEABWKMMOCTU B KOHLE MPOrHO3HOro
nepuoga. Takum obpasom, paccmMaTpuBaeMblin METOA UCNONb3YeTCs, ECIN:

—  MOTOKM JOXOA0B CTabWNbHbI ANUTENbHBIN NEPUOS BPEMEHN;

—  MOTOKM JOXOZO0B BO3paCTaKT YCTONYMBLIMUA, YMEPEHHBIMI TEMMNAMM.

MeToq AMCKOHTMPOBAHHbIX AeHEXHbIX noTokoB ([AIMN) Gonee cnoxeH, geTaneH u no3sonset
OLEHLUMKY OLEHUTb OOLEKT B CMy4Yae MOMYy4YEHUS OT HEr0 HEeCTabunbHbIX [AEHEXHbLIX MOTOKOB.
[MpuMeHsieTCa JaHHbI METOA, Koraa:

- npegnonaraercs, 4to byaywue eHexHbIe NOTokW ByayT CYLECTBEHHO OTNINYATLCS OT TEKYLLMX;
- NMeITCS JaHHble, No3BonsoLe 06ocHOBaTL pasmep OyayLumx NOTOKOB AEHEXHbLIX CPEACTB OT
00beKkTa HeIBMXUMOCTH;

— NOTOKWM JOXO0A0B M pacxodoB HOCAT CE30HHbIN XapakTtep,
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- OLEHMBaEMAs HEABMKXMMOCTb — KPYMHbIA MHOMOGYHKLMOHAMBHBIA KOMMEPYECKMIA OO BEKT;

—  OOBLEKT HeABMKMMOCTU CTPOMTCA MMM TOMbKO YTO MOCTPOEH M BBOAMTCS (MNM BBEOEH) B
LencTaue.

[ins onpegeneHns pPbIHOYHOW CTOMMOCTM OObeKTa OLUEHKM B paMkax [OXOLHOro noaxoda
OLeHLLMKOM UCMoNb30BaH METOA NPSMOil KanuTanusaumn Joxoaa.
OCHOBHbIMM 3Tanamu OLEHK Npy MCMOMb30BaHUM MEeTOAA NPSMON KanuTanuaauum SBSTCS:

1. OueHKa NOTEeHUWanbHOro BanoBOro A0Xo4a, KOTOpbI MOXeT BbITb MOMyYyeH OT 3KchiyaTtauumn
HEeJBWXMMOCTM B NepBbIA Nocne AaTthl NPOBEAEHNS OLEHKU rof (C YH4ETOM NPeanonoXeHUs O TOM, YTO Ha
[aTy OLeHKu oHa Bbina ceoboaHa, BakaHTHa W AOCTYNMHA AN CAaYM B apeHay TUMMYHOMY apeHaaTopy) Ha
OCHOBe aHasnn3a pbIHOYHbIX apeHHbIX CTaBOK.

2. OueHka noTepb OT HEMOMHON 3arpy3kit 06bEKTA OLIEHKM 1 HE B3bICKAHHbIX MIaTEXEN.

3. Onpefenexve OeifCTBUTENBHOTO BaroBOrO A0X04a NyTeM yMEHbLLEHUS NOTEHLMANbHOro 4OX04a
Ha BESIMYMHY HEMOMHOMN 3arpy3ku U HeJONONYYEHUS apeHOHbIX NaTexen.

4. PacyeT wu3gepek no aKkcnnyataumn oueHuBaemoro OObekTa Ha OCHOBaHWW aHanusa
(haKTMYECKMX (TUMUYHBIX) M3LEepPXeK Ha aHanorMyHbIX 0BbekTax.

5. PacyeT uucToro onepauMoHHOrO A0Xo4a NyTEM YMEHbLUEHUS OEUCTBUTENbHOrO BarnoBOro
[0X0[a Ha BEeNNYMHY U3LEepXeK.

6.  Pacuet koapdmUmeHTa kanutanusaumi.

7. PacyeT pbIHOYHON CTOMMOCTM OBbEKTa OLEHKM.

PacueTt noTeHUuanLHOro BafnoBoro aoxona

MoTeHUManbHbIN BanoBOn 4OX0A — A0XO04, KOTOPLIA MOXHO MOMYy4YMTb OT CAauM B apeHay 00bekTa
HEeJBWXMMOCTM Npu MOMHOW 3arpyske 6e3 yyeTa kakmx 6bl TO HW ObINO MOTepb M PacXoAdoB.
[MoTeHUmarnbHblil BanoBOW SOXOA pacCUMTLIBAETCA NO hopMmyne:

NnBA =S x Ca,

roe:

MB[ — noTeHUManbHbIA BanoBoi JOX0L

Ca — ropgoBas pblHOYHas apeHaHas ctaBka 3a 1 KB.M.;

S - nnowwaap, coaBaemas B apeHay.

[ins onpefeneHnst pbIHOYHOWM apeHAHOW CTaBkW Obina npoaHanuavpoBaHa MHQOpMauus Ha
COOTBETCTBYIOLUMX CErMEHTAX PblHKA KOMMEPYECKON HELBWKUMOCTM U BbISBMEHbI NPeanOXeHUs apeHabl
aHanormyHblx 06bekToB B MapT-anpenb 2017 T.

Pacuet cpefHeit apeHaHOM CTaBkM MOMELLEHNA NpeacTaBneH B Tabnuye 9.1.

et .
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Tabnuua 9.1. [laHHbIe No 0OBLEKTaM aHanoram u pacyeT apeHAHOW CTaBKy.

HanmeHoBanue OuennBaeMbIi Ananor 1 AHanor 2 Ananor 3 Ananor 4
XapaKTepUCTHKM 00BbeKT
[lata npeanoxexus mapT-anpenb 2017 r. | mapt-anpenb 2017 1. | mapT-anpenb 2017 r. | mapT-anpenb 2017 .
Fortex Consulting Fortex Consulting Fortex Consulting Fortex Consulting
McTouHMK MHcbopmaLm Group +7 (495) 255-09-Group +7 (495) 255-09-Group +7 (495) 255-09-Group +7 (495) 255-09-
65 65 65 65
http:/ffortexgroup.ru/bel| ., . http://fortexgroup.ru/bc/|http://fortexgroup.ru/bc/
Anpec WHTepHeT- vishnyakovskiy-10- ht&zé/eflggg\fg&guz._gﬂt{c/ pyatnitskaya-2-38- pyatnitskaya-25-
CTpaHuLbl s1/offices/?block=6892 . y_ s1/offices/?block=4126 |s1/offices/?block=1194
5 2loffices/?block=17160 4 94
MomeLeHns MomeLeHns MomeLeHns [MomeLeHns MomeLeHns
HanmeHoBaHWe obbekTa cBobogHOMo cBoboHOMO cBobogHOMo cB0obOJHOMO cBobogHOMO
Ha3HayeHus Ha3HayeHwst Ha3HayeHus Ha3HayeHus Ha3HayeHus
Tun o6bexTa BcTpoeHHoe BcTtpoeHHoe BcTpoeHHoe BcTpoeHHoe BcTpoeHHoe
nomeLLeHne nomMeLLeHne nomMeLLeHne nomeLLeHve nomeLeHne
Mocksa. v Mockga, Mockea, Kagawesckas| Mocksa, MatHuukas | Mocksa, MaTHULKas
MecTononoxeHue I BuwHsikosckuit 10 ¢1, 6/1/2, m. 2/38 c1, MsaTHuukas 25 ¢,
MatHuukas, . 3/4,
obbekTa oT0. 1 M.TpeTbsikoBckas 5 | M.HoBoky3Heukas, 5 | M.HoBokysHeukas, 4 | M.HoBoky3Heukas, 1
P- MMH. MIELLKOM MMH NELKOM MMH NELKOM MUH NELIKOM
OTax pacnonoxexus 1 1 1 1
fé’;”””b'e fnotand, 17757 13680 1500,0 1032,0 978,0
Cras(a aperabl sa 1 27 000,00 25000,00 28 000,00 29 400,00
kB.M. B rog, pyb.
[Monpaska Ha 0% 0% 0% 0%
UMYLLECTBEHHbIE NpaBa
CKoppekT/poBaHHas 27 000,00 25 000,00 28 000,00 29 400,00
CTOMMOCTb, py0./KB.M.
Monpaska oHa party 0% 0% 0% 0%
npogaxw, %
CKoppekT/poBaHHas 27 000,00 25 000,00 28 000,00 29 400,00
CTOMMOCTb, py0./KB.M.
lMonpaeka Ha Topr, % -8,4% -8,4% -8,4% -8,4%
CKoppekTvpoBaKHas 24732,00 22 900,00 25 648,00 26 930,40
CTOUMOCTb, py6./kB.M.
Monpaska Ha Tvn u 0 0 0 0
Ha3HaueHue obbekTa 0% 0% 0% 0%
CKoppekT#poBaKHas 24732,00 22 900,00 25 648,00 26 930,40
CTOUMOCTb, py6./kB.M.
[Monpaeka Ha
MECTOMONIOXEHNE 1 0% 0% 0% 0%
AOCTYNHOCTb, %
CroppekTupoBaKHas 24732,00 22 900,00 25 648,00 26 930,40
CTOUMOCTb, py6./kB.M.
Monpasya Ha atax 0,0% 16,0% 0,0% 0,0%
pacnonoxeHus, %
CKoppekTipoBaKHas 24732,00 22 900,00 25 648,00 26 930,40
CTOUMOCTb, py6./kB.M.
Monpaska Ha nnoLyaaps 400 0 400 g
oBbekTa, % 4,0% 0,0% 4,0% 8,0%
CKoppekT/poBaKHas 23742,72 22 900,00 24.622,08 24 775,97
CTONUMOCTb, py6./kB.M.
Monpaska Ha l:la?wqwe 0% 0% 0% 0%
KOMMYHUKaLuit, %
CroppekT#poBaKHas 2374272 22 900,00 24 622,08 24 775,97
CTOMMOCTb, py0./kB.M.
I'IonpaBKa;l Ha Hanuuue 0% 0% 0% 0%
oxpabl, %
CKoppexTuposarias 2374272 22 900,00 24 622,08 24 775,97
CTOMMOCTb, py0./kB.M.
lMonpaska Ela Hanu4me 0% 0% 0% 0%
napKoBku, %
CKoppekT#poBaKHas 23742,72 22 900,00 24.622,08 24 775,97

CTONMOCTb, py6./kB.M.

OBRNL
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[TonpaBka Ha cocTosHIe

0% 0% 0% 0%
u oTaenky

CKOppEKTMpOBaHHas
CTOMMOCTb, py0./KB.M.

23742,72 22 900,00 24 622,08 2477597

CpepHss cTaBKa
apeHgbl 3a 1 KB.M. B 24 010,19
rog, pyo.

MemoyHuK: pacyems VicnonHumernsi.

O6ocHOBaHWe BHOCUMbIX KOPPEKTUPOBOK
OueHusaemble npasa

Bce obbekTbl-aHanor cOawTcsd B apeHdy Ha ANWTEnNbHbIA CPOK, MO3TOMY mnornpaBka Ha
nepeaaBaemMble nNpasa He TpebyeTcs.

Ycnosus pbiHKka (8pems npednoXeHusi)

Bce BblbpaHHble Ans aHanu3a 00bekTbl WMEKT faTy npeanoxeHus — Mapt-anpens 2017 T.
KoppeKTpoBKa Ha pbIHOYHbIE YCNIOBUS HE MPOM3BOAMUNACS.

Ckudka Ha mope

Mo MHeHMo WcnonHnTens, o6bsaBneHHbIe CTOMMOCTY LOMKHbI ObITb NOABEPTHYTHI KOPPEKTMPOBKE B
CBSI31 C HEN3bexHbIM NPOLECCOM CHKEHWSt CTOMMOCTM BO BPEMS TOPrOB.

CornacHo gaHHbiM CrnipaBoyHMKa oueHwmka Hegsuxumoctn — 2016, Tom 2 «OdmcHo-Toprosas
HEeABWXMMOCTb 1 CXOAHbIE TUMbl 06beKTOB» Tabnuua 9.1.1.; ckuaka Ha apeHAHbIE CTaBKM ANs aKTUBHOTO
pbIHKa O(OUCHO-TOProBbIX 06BEKTOB CBOBOAHOIO Ha3HaYeHUs U CXOAHbBIX TUMOB OBBLEKTOB HEABMKUMOCTY
coctasnser 8,4%.

Ckudka Ha mun u HasHa4YeHue obbekma

OObeKT OUeHKN SBMSieTCS NoMeLleHneM cBOOOAHOrO HasHaveHus. OObeKTbl-aHanorn Takke
SBNAKTCSA NOMELLEeHNAMU CBOOOAHOMO HasHa4eHns. TO eCTb MO Ha3HAYEHMI0 OHW COOTBETCTBYHOT OOBEKTY
OL|eHKM. B cBA3M C 3TUM, KOPPEKTMPOBKA Ha Ha3Ha4eHWe faHHbIX 0ObEKTOB He BBOAMTCS.

MecmononoxeHue u docmynHocms

MokasaTenb YyaaneHHOCTW OT Onukallen CTaHUuMW METPOMOnMTEHA OTpaxaeT W3MEHeHue
(MOBLILLEHME/CHIKEHME) CTOUMOCTM 1 KB.M. HEABWXUMOrO MMYLLECTBA B 3aBUCMMOCTM OT YAANEHHOCTW OT
Brikaiilien CtaHUMM MeTpononuTeHa. 3aBUCUMOCTb Criedyrowas: CToMMocTb 1 KB.M. TEM Bbille, YeM
Brivke 0OBEKT pacnonoXeH K METPONOTUTEHY.

OBBEKT OLEHKM 1 BCe 0OBEKTLI-aHANOoN pacnonaratoTcs B npegenax 5-7 MAHYT NELLKOM OT MeTpo,
B CBSI31 C 9TUM, K HUM KOPPEKTUPOBKA HE BBOAWUIINCE.

Omax pacnonoxeHus
O6BEKT OLEHKM pacnonoXeH YacTuyHo Ha 1 ataxe (25%), yacTuuHo B noagarne (25%), YaCTUYHO Ha

2 ataxe u yeppake (50%). [ins pacyeTa ctoumocTi obbekTa OLeHKM, Heobxoanmo paccuntaTb 6a3osyo
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cToumocTb 1 KB.M. Ha 1 9Taxe, 3aTeM NPUMEHUTb NMOMPABOYHLIN KOIPMULMEHT HA 3TaX PACMONOXeHUs

AN 0PUCHO-TOProBbIX 0O BEKTOB.
PaccuutbiBaeTcs 6a3oBasi apeHaHas cTaBka 1 KB.M. B r0of pacnonioxeHHoro Ha 1 ataxe. Bce
ObbekTbl-aHanoru pacnonoxeHsl Ha 1 aTaxe, crefoBaTenbHO, K HUM KOPPEKTUPOBKA He NMPUMeEHSMNAach.
KoppekTpoBKM npuMeHeHbl cornacHo AaHHbIM CnpaBoyHMKa OueHLmka Heaskumoct — 2016,

ToM 2 «OduCHO-TOproBasi HegBWXMMOCTb U CXOdHble Tunbl 0ObekToB» Tabnuua 51: MaTpuubl

KO3(h(PMLIMEHTOB.
Tabnuua 8.2. Matpuua koachpuLMeHTOB Ha 3Tax pacnonoxeHus (apeHga)
ApeHaHble cTaBKU 0(OUCHO-TOProBbIX Axanor
00beKToB noasan LIOKONb 1 atax 2 3TaX W Bbille
O6LEeKT oLleHKM | noasan 1 0,88 0,72 0,83

LIOKONb 1,14 1 0,82 0,95

1 atax 1,40 1,22 1 1,16

2 3TaX M Bbile 1,20 1,05 0,86 1

UemoyHuk: «CnpaBoyHUK oueHwuka Hedsuxumocmuy [pusomkekull ueHmp (hUHaHCOB020 KOHCa/nmuHea U OueHKu, HuxHuli Hoszopod 2016 (usdaHue

yemeepmoe nod pedakyuell Jlelihepa /1.A,)

[now,adb obbekma
Pasmep nnowaay Takke BMMUSIET HA BENWYMHY apeHOHOW CTaBKM HefdBWXMMOCTW. Yem Gonblue

nnowyagb Npeanaraemoro K npogaxe obbekTa, TeM felleBrne apeHaHas ctaBka 3a 1 KB.M., N0 CPaBHEHMIO
C @HanorNyHbIM Mo Ha3HAYEHMHO W Kraccy 06bEKTOM, HO MeHbLUE nrowaau.

CornacHo CnpaBOYHWKY OLEHKM HeasuxumocT, Tom 1. KoppekTupytowme koapduumeHTsl ans
CPaBHUTENLHOTO MOAXOAA: KOPPEKTMpPOBKA Ha MacwTtab [And akTUBHOrO pblHKA TOProBO-OGMCHOM
HeBWXUMOCTM NpefcTaBneHa B Tabnuue Himke

Tabnuua 9.3. Matpuua koaunumeHTOB Ha nnowagbL 06bLeKkTa (apeHaa)

LleHa
Mnowaab, KB.M. LT
’ <100 100-250 250-500 | 500-750 | 750-1000 | 1000-1500 | 1500-2000 | >2000
<100 1 1,07 1,17 1,24 1,29 1,34 1,39 1,42
100-250 0,94 1 1,09 1,16 1,21 1,26 1,31 1,33
250-500 0,86 0,92 1 1,06 1,10 1,15 1,20 1,21
00BbeKT 500-750 0,81 0,86 0,94 1 1,04 1,08 1,13 1,14
OLIeHKM 750-1000 0,78 0,83 0,91 0,96 1 1,04 1,08 1,10
1000-1500 0,75 0,80 0,87 0,92 0,96 1 1,04 1,06
1500-2000 0,72 0,77 0,84 0,89 0,92 0,96 1 1,02
>2000 0,71 0,75 0,82 0,87 0,91 0,95 0,98 1

UemoyHuk: «CnpagoyHUK oueHuwjuka Hedsuxumocmuy [lpusomkckul ueHmp ¢hUHaHCOB020 KOHcanmuHea U oueHku, HuxHul Hoszopod 2016 (u3daHue

yemsepmoe nod pedakuyueli fletihepa J1.A,)

CormacHo [paHHoM Tabnuue, k obbektam-aHanoram Nel u Ne3 Heobxoaumo NPUMEHWUTb
MOHWXAIOLLYI0 KOPPEKTUPOBKY B pasmepe -4%. K obbekTy-aHanory Ne2 KoppekTMpoBKa He npuMeHsnach.
K o6bekty-aHanory Ne4 Heobx0oaMMO NPUMEHUTL NOHKAIOLLYYH0 KOPPEKTUPOBKY B pa3mepe -8%.
KommyHukayuu.
Bce paccmatpuBaemble 0ObEKTbI  pacronaralT  BCEMU  AOCTYMHbIMM  KOMMYHUKaLMSIMK,

COOTBETCTBEHHO, KOPPEKTMPOBKA PaBHa HyIHO.
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OxpaHa.

OueHvBaeMbln 06BEKT Kak M nogobpaHHble 0BbEKTbI-aHarorM UMeKT OXpaHy, COOTBETCTBEHHO,

KOPPEKTUPOBKA HE MPUMEHSIETCS.
[Mapkoska.

OpHuM 13 BaxHbIX (DAKTOPOB ANs OOBEKTOB KOMMEPYECKOW HEABWKMMOCTM SBMSIETCA Hanuume
napkoBkn. OueHnBaeMblil 0ObEKT kak W nogobpaHHble aHanmoru pacrionaraeT CTUXMIAHOW MapKOBKOW,
COOTBETCTBEHHO, KOPPEKTUPOBKA pPaBHa HyIio.

CocmosHue omoenku nomeweHud.

CocTosiHne oThenku obbekTa OUeHKM Knaccudmumpyetcs kak pabouee, xopowee. CocTosiHMe

00beKTOB-aHaNnoroB Tak xe knaccuduumpyercs kak pabodee, xopollee, cnefoBaTenibHO, KOPPEKTUPOBKA

HE NpUMeHAnach.

Takum 0Bpa3om, cpeaHss rogoBasi CTaBka apeH/bl nomelleHuin coctaenset: 24 010,19 pybnen B
rog 3a 1 k.M.

Tak Kak oLeH1MBaeMoe NoMeLLeHre pacronoXeHo Ha nepBoM ataxe (okono 25%), B noasane (0Komno
25%), Ha 2 aTaxe u yepgake (okono 50%), To BO3HWKNA HeOHXOAMMOCTb paccumTaTh CTOUMOCTb apeHap! 1
KB.M. MNOABAIbHOMO MOMELLEHMS.

CornacHo gaHHbiM CrnpaBoyHMKa oueHLymka Heasuxumoctn — 2016, Tom 2 «OdmcHo-ToproBas
HeaBWXUMOCTb M CXOfHble TUNbl 06bekToBy Tabnuua 48:

- OTHOLEHVe yaernbHOW apeHaHON cTaBku 0bbekTa B noaBane K yAenbHOW apeHaHOM CTaBKy Takoro
xe obbekta Ha 1 ataxe, coctaBnseT 0,72 — cTaBka apeHAbl 1 KB.M. B rof pacronoXeHHOro B nogsane
coctasut 24 010,19 * 0,72 = 17 287,34 py6./k8.M. B rog.

- OTHOLWLEHWe yaenbHOM apeHOHON CTaBkM 0BbekTa Ha 2 3Taxe U Bbile K YAEeNbHOM apeHOHOM
CTaBKM TaKoro e obbekta Ha 1 ataxe, coctasnsieT 0,86 — ctaBka apeHbl 1 KB.M. B rog pacrnonoXeHHOro
B noagane cocraeut 24 010,19 * 0,86 = 20 648,76 py6./kB.M. B rog.

MockonbKy nnowjaab obbekta coctaBnseT: 1 775,7 kB.M., U3 H1x 25% Haxogatcs Ha 1 ataxe, 25%
HaxoaATCcs B noapane, a octaswmecs 50% Bbilwe 1 aTaxa, To NOTEHUMAbHbIN BAIOBON 4OX04 COCTaBUT:

nBn =24 010,19 x 1 775,7 x 0,25 + 17 287,34 x 1 775,7 x 0,25 + 20 648,76 x 1 775,7 x 0,50 =

=36 666 007,58 pyO0.

OnpepeneHue gencTBUTENbLHOrO Banosoro goxoaa (ABA)

[eicTuTenbHbIN Banosbin goxogd ([B[) - 370 noTeHumanbHbln Banosbin goxog (MB[) 3a Bbi4eTOM
notepb OT HeJo3arpysku (HeLoMcnonb3oBaHWs) nnowagen W notepb npu cbope apeHAHOM nnatbl C
no6aBneHnemM npoYmnx 4OXOAO0B OT HOPMAbHOMO PIHOYHOTO UCNONb30BaHNS 0ObEKTa HEABKUMOCTY:

[BM = MNBL] - lNomepu + lNpoyue 00x00bI
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Koaghhuyuenm Hedoucnonb3oeaHusi nnoujadel

OnpepeneHne BO3MOXHbIX NOTePb OT NPOCTOA (He[03arpy3Ku) NOMeLLEeHMS.

CornacHo gaHHbiM CrnipaBoyHMKa oueHLmka Hegsuxumoctn — 2016, Tom 2 «OdmcHo-Toprosas
HEeABWXMMOCTb M CXOAHbIE TUMbl 06bekToB» Tabnuua 68:

- 3HayeHure npoLeHTa Heao3arpy3k1 NpK caavn B apeHay 0thUCHO-TOProBbIX 06bEKTOB CBOBOAHOrO
Ha3Ha4YeHWs 1 CXOLHbIX TUNOB 0BBEKTOB HEABMXMMOCTM cocTaBnseT 12,3%.

OnpepeneHne BO3MOXHbIX NOTepb OT Hefobopa apeHAHOI NNaTbl.

KoachpuumeHT Hegobopa nnaTexen No3BOMSET ONPeaenuTb BEeNWYMHY NOTepb MOTEHLMArbHOo
BanoBOrO [JOXOA4a B TOM Cryyae, ecnu KTo-nnbo W3 apeHAaToOpOB HE BHOCUT apeHaHyt nnaty B
YCTaHOBMEHHbLIN CPOK, 0Bpa3sys, Takum 06pa3oM, BPEMEHHYIO NPOCPOYKY. [ns onpeaeneHus BennynHb
[aHHOrO KoapduumeHTa HeobXxoauMo npoaHanu3npoBaTh PETPOCMEKTUBHYIO M TEKYLLYID CUTyauuo B
OTHOLLEHMM OLeHMBaeMoro obbekTa Ha MpegMeT Hanuuus yKkasaHHbIX Npocpoyek B cOope apeHOHoM
nnatel. KoaddmumeHT Hegobopa nnatexen pacCYMTLIBAETCA Kak OTHOLUEHME [EHEXHOro pasMepa
NPOCPOYKM apEHAHON NNaThbl B rof K BENMYMHE NOTEHLMArNbHOMO BanoBoro 4oXoaa.

Takke nNpu OTCYTCTBUW YKa3aHHOW MHMOPMaLMM BO3MOXHO MCMOMb30BaHWE PbIHOYHBIX LaHHbIX.
AHanu3 pblHKa KOMMEPYECKO HeaBWKMMOCTM B I. MockBe npuBen K cnegyowmm Beisogam. B HacToswee
BpeMs JeNCTBYEeT TEHAEHLMS, CYyTb KOTOPOM 3aKo4aeTcs B TOM, YTO MpM 3aKMTI0YEHUN JOTOBOPOB apeHapb!
NOMeLLEHU B3UMAETCS TaK HasblBaEMblil CTPaxoBOW [eno3unT Ha 2-3 Mecsaua. Cymma CTpaxoBoro
[eno3nTa yaepxuMBaeTCs apeHgodaTeneM BhOTb A0 PacTOPXEHUS [OroBopa apeHdbl, W No3BonseT
MOKPbITb BO3MOXHble NOTepW OT Hegobopa apeHAHbIX nnaTexen. B coOTBETCTBMM C OENACTBYHOLMM
3aKoHOLATENLCTBOM apeHAoAaTeNb MOXET PacTOprHyTb [OrOBOP apeHdbl B Ciydvae, eciv UMeeT MeCTo
npocpoyka nnatbl 3a apeHdy nomelleHnit 3a 2 nepuoga u bonee. Takum obpasom, ecnn apeHzaTop
OKasblBaeTCs He[obPOCOBECTHBIM M 0BPa30BLIBAET MPOCPOYKY B OMNaTe apeHdbl, apeHgodaTenb UMeet
npaBo PacTOpPrHyTb C HAM JOrOBOP apeHAbl, ¥ CyMMa CTPaxoBOro Aenosuta MoKpoeT 0bpa3oBaBLUyHOCA
MPOCPOYKY.

O6wuli koaghghuyueHm nomepb paccyumbigaemcsi no ghopmyine:

Kn=1-(1-Kuz) x (1-Knn), roe:

Kn - 06LLmMin k03P hULMEHT NOTEPD;

Kun — KOShpMLMEHT HeZOo3arpysKku, UM HEOMCNONb30BaHUS NNoOLWagen;

Knn - k03athcpmumeHT notepu npu cbope apeHaHbIX NnaTexen.

Takum 06pa3om, MOXHO CAenaTb BbIBOA O TOM, YTO B YCMOBUSIX COBPEMEHHOMO pPblHKA apeHAbl
KOMMEPYECKO HEABMKXMMOCTN KOIPULMEHT Hegobopa apeHaHbIX NnaTexei CoCTaBuT.

Torga pencTBuUTeNbHbIN Banosoit goxoa (AB[) coctasnseT:

OB = 36 666 007,58 x (1 —12,3%) = 32 156 088,65 py®.
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Pacuet onepaumoHHbIX pacxogoB

OnepaunoHHble pacxodbl — nNepuognyeckue pacxogbl Ans  obecnevyeHuss  NOMHOLEHHOMO
(DYHKLMOHMPOBaHUS 06beKTa HEABMXMMOCTM M BOCMPOM3BOACTBA AENCTBUTENBHOMO BanoBOMO AOXOAa.
OnepauynoHHble pacxobl YCIIOBHO MOXHO pa3fenuTb Ha TPU rpynnbl: MOCTOSHHLIE PacXofbl, NePeMEHHbIE
pacxofbl M pacxofbl Ha 3aMeLLeHue.

K nocTosiHHbIM pacxogam OTHOCATCS Te pacxofbl, BENIMYMHA KOTOPbIX HE 3aBUCUT OT MHTEHCUBHOCTY
aKcnnyatauum obbekTa. K HUM OTHOCATCS BCe MOCTOSIHHbIE NIATEXW, Takie KaK Hanor Ha HegBMXKMUMOCTb,
3eMenbHble nnaTexu v ap.

[lepemMeHHble pacxodbl COCTaBMSOT OCHOBHYK YacTb OnepauuoHHbIX pacxofoB. OHW Hanpsmyro
3aBUCAT OT CTeneHn 3arpyskn obbekta 1 NpeacTaBnsoT coboi Te 3aTpatbl, KOTOpble HEObXoaUMbl Ans
HOPManbHOro (PYHKLMOHMPOBaHMS 06bekTa. K aTUM pacxofam OTHOCATCS:

—  pacxofbl Ha ynpaBreHue 06beKTOM;

—  3apaboTHas nnaTa paboyero nepcoHana;

—  3aTpaTbl Ha COAEPKaHe TePPUTOPUM 1 BbIBO3 MYCOPa;
—  KOMMyHarbHble nnaTexu;

— nnarta 3a Teneqos;

—  3aTpaTbl Ha TEKYLLMIA PEMOHT;

—  obecneyeHne BesonacHoCTy;

—  Mpouyme pacxopbl.

CornacHo AaHHbIM CnpaBoyHMKa oueHwmka Heasukumoct — 2016, Tom 2 «OdmcHo-Toproas
HEeABWXMMOCTb M CXOAHbIE TUMbl 06bekToBy» Tabnuua 68:

3HavyeHre npoLeHTa OnepaLMOHHbIX PAcXohoB ANs aKTUBHOIO PblHKA OPUCHO-TOProBbIX 06BHEKTOB
cBOOOOHOMO Ha3HAYeHWs W CXOAHbIX TWMOB OOBEKTOB HeaBwxuMocTu coctasnsetr 17,9% ot
NOTEHLMarbHOro BanoBoro 4oxoaa.

YunTbiBasi, YTO MOTEHUManbHbIN BanoBbii goxod paeeH 36 666 007,58 pyb., onepauuoHHble pacxogsl
cocrtasdT: 36 666 007,58 / 100 x 17,9 = 6 563 215,36 py6.

ATOroBbIN pacyeT YNCTOro OnepaLMoHHOro A0X0Aa NpeacTasneH B Tabnuue 9.4.

et -
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Tabnuua 9.4. PacyeTt 4ncToro onepauuoHHOro 4oxoaa

HaumeHoBaHMe xapakTepucTMku

MomelleHna pacnonoxeHHble

MoaBanbHbie NoMelLeHus

MomelueHns pacnonoxeHHbIe

Ha 1 aTaxe Bbiwe 1 ataxa
CTaBka apeHfHoOl nnatbl 3a eq. U3Mm. B 24 010,49 1728734 20 648,76
rog, pyb.
Mnowaab (kon-80 eanHULY), coaBaeMas B
apeHgy, 25% - 1 atax, 25% - noggan, 443,925 443,925 887,850
50% Bblwe 1 aTaxa (2 sTax + Yepaak)
MoTeHUManbHbIi BanoBbIn 40X0A, pyo. 10 658 723,60 7674 282,41 18 333 001,57
F());36u.ww| noTeHUManbHbIA BanoBbIil JOXOA, 36 666 007,58
KoadhhuymeHT notepm ot 0
20 12,3%
Hedoncnonb30BaHus nnowaaei, %
KoadhduumeHT HegononyyeHns 0
0 0,0%
nnatexen, %
06 ko3 PULMEHT NoTEPD, % 12,3%
[eicTBUTENBHDBINA BanoBbI A0X0M, PYO. 32 156 088,65
OnepaumoHHble pacxogpl, pyo. 6563 215,36
YucTbIn onepauMoHHbIN AOXOA, PY6. 25592 873,29

MUemoyHuk: pacyems! VicnonHumens

Takum obpasom, YucmeIii onepayuoHHb Il 0oxod cocmasun: 25 592 873,29 pyo6.

9.2. PACYET PbIHOYHON CTOUMOCTN OB LEKTA HEABMXUMOCTHU

Pacuet prHO‘-IHOl7I CTOMMOCTY eanHOro oo beKkTa HeABKMMOCTM OCyLLeCTBIIAETCA MO 3aBUCUMOCTU:

roe:

yoa

Ce.q06= T

C eg 06 — PbIHOYHAA CTOMMOCTb €QUHOIo obbeKTa HeABWKUMOCTMY;

YOL — umnCTbIi ONepaLMOHHbIA 4OX04 OT SKCMyaTauu HeABWKIUMOCTH;

K — cTaBka kanutanusawum.

Pacuet koadhpuumeHTa KanutTanmsauum

KoathdpuumeHT kanutanmsaumum COCTOUT U3 ABYX YacTewn:

—  CTaBKM [JOXOAHOCTY MHBECTULMN (KanuTana), SBNSOLencs KoMneHcalyen, kotopas fJomkHa ObiTb

BblNJla4eHa WHBECTOPY 3a WCMNOIb30BaHWE [OEHEXHbIX CPEACTB C Y4ETOM pUCKa U Opyrnx CbaKTOpOB,

CBA3aHHbIX C KOHKPETHbIMU NHBECTULINAMN,

— HOPMbI BO3BpaTa Kanutana, T.€. noraweHne CyMmbl nepBoHa4vasibHbIX BIOXEHMI (I'IpMMeHI/ITeJ'IbHO

K TONbKO U3HaLLNBaEeMbIM aKTVIBaM).

K=R+n, rpge:

R — craBka goxofda Ha kanuTar, cTaBka AUCKOHTUPOBaHUA,

N — HOpMa BO3BpaTa Kanutana.

PacyeT cTaBKM fOoX0Aa Ha KanuTan

PacyeT cTaBkM goxoda Ha kanutan npon3soanTCA METOAOM KyMYNATUBHOIO MOCTPOEHUA NO

opmyne:

R = R6p + Rp + R|-u1 + Rum, rﬂe:

OBRNL
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Rep — B kavectBe OespuckoBoi cTaBkuM 6Obiro BbibpaHO 3HaueHWe Tekylleinr 6ecKynoHHOM

[0X0OHOCTW €O cpokoM norawweHus 30 neT, koTopasi Ha AaTy oLeHku coctasnseT 8,34%;

Rp — npemusi 3a pucK WHBECTUPOBAHWA B AaHHbI 06bekT. [laHHas HapbaBka yunTbiBaeT Bonee
BbICOKYK) CTEMeHb pucka npu pasmelleHuy cpefcTB B 0Goree puCKOBaHHbIX (MO CPaBHEHWMIO C
rocygapcTBeHHbIMW LIB) MHBECTULMOHHBIX MHCTPYMeHTax. BennuuHa npemum 3a puck BapbupyeTcs B
avanasoHe oT 1 % 1o 5 %. YuntbiBas xapakrep oueHuBaeMoro o6bekTa, BenmymHa npemum 3a puck belina
9KCNepTHO NpuHsATa Ha yposHe 1,00%;

Run — npemus 3a HWU3Kylo NUKBUOHOCTb. [laHHas Hapbaska 06OCHOBLIBAETCS TEM, YTO BO3BpaT
WHBECTULMN B HeOBWXMMOCTb TpebyeT OOnblUero BpeMEHW MO CPaBHEHWO C  (DMHAHCOBbLIMM
WHBECTULMAMM.

I'Ile N3BECTHOM 663pVICKOBOM CTaBKe [0X0da BeSMYMHa AaHHOW npemmn paccHmnTbiBaeTCAa Mo

opmyre:

roe:

Taxen — CPEAHWUIA CPOK SKCMO3MLMM, XapPaKTEPHbIN 4N AAHHOTO BMAa 0OBEKTOB HEABWMXKXMMOCTU Ha
[aHHOM pbiHke. CpegHuil CPOK 3KCMO3uLmM OOBEKTOB HEABMKMMOCTM, aHaroruyHbIX OLEHMBAaeMOMY
30aHuI0, COCTaBNseT 2 MecsiLa, 3Ha4YeHe NPeMUM 3a HU3KYH NIMKBUAHOCTL coctaBnseT 1,39%;

Ru — Npemnst 3a WHBECTULIMOHHBIN MEHEIXXMEHT Y4YUTLIBAET PUCK, CBS3AHHBIA C YnpaBneHueMm
WHBECTULMAMM MPU BIOXEHUSX B HEABWKMMOCTb. Ruw ANs o6bekTa OLEeHKM MPUHUMAETCS Ha YPOBHE
1,00%.

PacyeT HopMbl BO3BpaTa kanuTtana

Hopma Bo3BpaTa oTpaxaeT NPOLEHT EXErofHOro Bo3BpaTa kanutana B 3aBUCUMOCTY OT BPEMEHM,
KOTOpOe Mo pacyeTam MHBECTOpPa NoTpedyeTcs Ans BO3BpaTa BIIOXEHHOTO B UMYLLECTBO KanuTana.

Hopma Bo3BpaTa kanuTana paccyuTbIBaeTCs Tpemsi cnocobamu:

1) npsaMonuWHeWHbIn BO3BpaT kKanutana (metoq PwHra) — aTOT MeTog  uenecoobpasHo
MCMONb30BaTh, KOraa OXMAAETCS, YTO BO3MELLEHUE OCHOBHOWM CyMMbl DyAeT OCyWEeCTBNATLCS PaBHbIMM
yacTamu;

2) BO3BpaT kanuTtana no ¢oHAy BO3MELLEHMS W CTaBKe [0XOAa Ha WHBectuummn (metog VHByaa,
UMK @aHHYWTETHBIA METOA) — MeToZ UCMONb3yeTcsl, EClM CyMMa BO3BpaTa KanuTana penHBeCTMpYeTcs no
CTaBKe OXOAHOCTN UHBECTULN;

3) Bo3BpaT kanuTama no (poHAy BO3MelieHus M Ge3puckoBOi CTaBke MpoueHTa (MeTod
Xockonbfa) — MCMonb3yeTcs B TeX Cryyasix, korga CTaBka A0Xo4a NepBOHAYanbHbIX MHBECTULMIA

HaCTONbKO BbICOKA, YTO ManoBepoATHO MHBECTUPOBAHKE MO TOW e CTaBKe.
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[ins onpeaenexust HOpMbl BO3BpaTa kanutana Ans OLeHMBaeMoro 06bekTa MCnonb3oBaH MeTof

WHByna. B aToM crnyyae ucnonbayetcs cnegyowas gopmyna:

R

= TA+RE1

roe:

n— HOpMa BO3BpaTa kanurana;

R - cTaBka foxoda Ha kanurarn,

t — CPOK 3KOHOMMYECKO XM3HN.

CpOK 9KOHOMUYECKOW XWU3HW NpeACcTaBnsieT coboit BPEMEHHOI OTPE30K, B TEYEHNE KOTOPOro 06bekT
HEeBWXMMOCTU MOXHO MCMONb3oBaTh, U3Bnekas npubblib. JTO MOMHbIA NEPUOS BPEMEHW, B TEYEHMe
KOTOPOrO YNyYLIEHNS1 BHOCAT BKMaZ B CTOMMOCTb HEOBWXWUMOCTW. YIyYLIEHWs JOCTUraloT KOHLA CBOEW
9KOHOMWYECKON ) KU3HW, KOrda WX BKMaL CTAHOBUTCA PaBHbIM HYMK BCEACTBME WX CTapPEHUs.
MpO4OMKNTENBHOCT  3KOHOMMUYECKOA JKU3HWM OLEHMBAEMOrO OObEKTa HEOBWXMMOCTU C Y4eTOM €ero
(PM3NYECKMX N (PYHKLIMOHASBHBIX XapaKkTepUCTUK NPUHAT pasHbIM 30 rogam.

Takum 0bpa3om, paccumTaHHasi HopMa Bo3BpaTa kanutana coctasnseT 0,44%.

PacueT koahuumeHTa kanuTanusauum npeacrasneH B Tabnuue 9.5.

Tabnuuya 9.5. Pacuyet koadhhmumeHTa KanuTanusauyum

HanmeHoBaHMe xapaKTepuCTUKK Paamep
bespuckoBas cTaBka 8,34%
[Mpemus 3a pUCK MHBECTVNPOBAHNS 1,00%
Mpemus 3a HU3KYO IMKBUAHOCTb 1,39%
Mpemus 3a MHBECTULIMOHHBIN MEHEMKMEHT 1,00%
CraBka goxofa Ha kanuTan 11,73%
Hopma Bo3BpaTa MHBECTULIA 0,44%
KoadbchmumeHT kKanutanmsauum 12,17%

UemoyHuk: pacyemsi MicnosiHumensi.

Takum 0bpa3som, KoaghgbuyueHm kanumanusayuu cocmagnsem 12,17%
PbIHOYHAst CTOMMOCTb 0ObEKTA HEABMKUMOCTY Ha AaTy OLEHKW COCTaBMT:
Cen. 06. = 25592 873,29 / 12,17% = 210 294 768 py6.

Takum 06pa3oM, pbIHOYHAs CMOUMOCTb HEXUI020 homeweHust obwel niowadsto 1 775,7 ke.m.,
pacnonoxeHHo20 no adpecy: 2. Mockea, yn. [lamHuukas, 0. 3/4, cmp. 1, paccyumaHHas 8 pamkax
00x00H020 nodxoda, N0 cocmosiHUKO Ha 0amy onpederieHus CmouMocmu cocmasssiem:

210 294 768

(ﬂ,BeCTM gecATb MUNJNTMOHOB ABECTU AeBAHOCTO YeTbipe TbiCA4YU CEMbCOT LWWeCTbAeCAT BoceMb)

py6.
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10. COrNNACOBAHUE PE3YIIbTATOB PACYETA

B xope nposegeHna uccnegosaHnAa W BbIMONHEHNA Pac4eEToB /cnonHutenem noJty4eHbl

cnegywume 3Ha4eHnaA prHO‘-IHOI7I CTOMMOCTU 0bbeKTa:

Tabnuua 10.1. CornacoBaHue pe3ynbTaToB pacyeTa pbIHOYHOW CTOMMOCTH 06BLEKTa, pYyO.

Ne Mopxon PesynbTar
1 3atpaTHbIi noaxog, He npumeHsncs
2 CpaBHMTENbHBIA NOAXO0A 231470224
3 JloxoaHbIn noaxon 210294 768

MemoyHuk: pacyems! MicnonHumens

OcHoBbIBasACb Ha TPeX pasHbIX MoAxodax K OLeHKe, Mosly4YeHbl pesynbTaThl, KOTOpble MO3BONSKT
MPUATKM K COTNIaCoOBaHHOMY MHEHMIO O CTOMMOCTW 0BbEKTA OLEHKN KaK C Y4ETOM KONMYECTBEHHOrO, Tak U1
Ka4eCTBEHHOIO X 3HAYEHWS.

B obuiem cnyyae, B UTOrOBOM COrfacoBaHUu KaxaoMy U3 pesyrnbTaToB, NOMyYeHHbIX PasnuyHbIMM
nogxogamu, npugaeTtcs cBoil BecC. Jlormyeckn 0OOCHOBLIBAEMOE YWUCMEHHOE 3HA4YeHWe BECOBOM
XapakTepuCTUKA COOTBETCTBYIOLLEro NoAxoda 3aBUCUT OT Takux (hakTOpOB Kak XxapakTep HeaBWXUMOCTMH,
Uenb OUEHKA W MCMONMb3yemMoe OnpedenieHne CTOMMOCTM, KOMWYECTBO M KAyeCTBO  AaHHbIX,
NOAKPENNALLMX KaXObI NPUMEHEHHDIN METOL.

Mpu NpoBeaeHNUN COrnacoBaHNs Pe3ynbTaToB ObinK yYTEHbI MPEUMYLLECTBA W HEAOCTATKN KaXKOO0ro
13 NPUMEHEHHBIX METOAOB ANS AAHHOTO CRy4yas OLEHKN.

3aTpaTHbIf NoaXoA

OueHka pPbIHOYHOM CTOMMOCTH Ha OCHOBE 3aTpaTHOro NoAxoda OTpaxaeT 3aTpaThl HA 3aMeLleHne
OLEHMBaeMoro 0b6beKTa M ero peanbHOE TEXHWYECKOe COCTOSHWE, HO He OTpaxaeT TEHAEHUMA B
W3MEHEHWUM PbIHOYHBIX YCMOBMI U MOBEAEHNE MHBECTOPA. [JaHHbIE, HA KOTOPbLIX OCHOBBLIBAETCA 3aTPATHbIN
NoaXoA, SBNSIOTCA HECKOMbKO YCTAPEBLUMMI WU HE OTPaXalT peasibHY PbIHOYHYK CUTyauuo. Takke
3aTpaTHblil NOAXo4 He CnocoBeH B MOSHOM Mepe YuYMTbIBaTb KOHBIOHKTYPHbIE KONMebaHWs U OCHOBHOW
(hakTop — MEeCTononoxeHue obbekTa. PbIHOYHAs CTOMMOCTb NpaB Ha 3eMeSbHbIA Y4acTOK NpUHATa Ha
OCHOBE HOPMATMBHOW CTOMMOCTY NpaB apeHAbl C Y4eTOM MonpaBoYHOro KoadduumenTa. Beuagy toro, 4to
peanbHas LeHa COEMKM YCTaHaBNMWBAETCH Ha ayKUMOHE, PaCCUMTaHHOE 3HAYeHWe CTOMMOCTW 3eMMK
MOXET He COOTBETCTBOBATb PbIHKY.

3aTtpaTHbIi NOAX0A K OLEHKE HEABWKUMOCTU NPUMEHSETCS NPEUMYLLECTBEHHO B Cryyasix, Korga He
MMEETCs JOCTaTO4HOM MHOPMaLMK O caenkax Kynau-npogaxu aHanorvyHoOM HEABMXMMOCTU, UMW Npu
cneum@rUYHOM (hyHKLMOHANBLHOM Ha3Ha4eHWU 0OBLEKTOB HEABMXKMMOCTH, B CBS3M C YeM, NOCNeaHne He
NpeacTaBneHbl Ha PbIHKE HEABMXMMOCTU. 3aTpaTHbii NOAXOL OTpPaxaeT TEKyWWA YpOBEHb LEeH B

CTpouTenbCTBE U HaKOMMEHHbIN M3HOC 3gaHns. Vicxoas M3 Toro 4to 06bEKTOM OLIeHKN ABnAeTCA, obbem
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KOTOpOro BblaennTb He npeacTaBnaeTCA BO3MOXHbIM, AaHHbIA NoAxon He NPUMEHANCA U NPUCBOEH

yaernbHbIi BEC, paBHbli 0.
CpaBHUTENbHbLIN Noaxon

Kak npaBuno, B YCNOBWSIX Pa3BUTOTO PblHKA HEABMXMMOCTM, Hambonbluiee npubnmkeHne K
PbIHOYHOM CTOMMOCTW [aeT pacyeT CpaBHUTENbHbIM MOAXOAOM, T.K. OTpPaXaeT pearbHble LEHbI
NPeanOXEHNs Ha TEKYLLYO AaTy, ABMSIOLWMECS TOYKOM Onopbl B ByayLumx Toprax npogasua W nokynarens
MpwW coBepLLEHNM caenku. Moaxon CpaBHUTENBHOMO aHanM3a NPoAaX Npu OLEHKE MOXET OKa3blBaTb OYEHb
fonbluoe BNMsIHME Ha MTOrOBOE COrMacoBaHWe CTOMMOCTM, €CNU UMEETCs PblHOYHAas MHopMaums no
coenkam ¢ 0bbekTamu, aHanorvyHbIMK OLeHMBaeMoMy 06bekTy. lMpoaaxm conocTaBUMbIX OOBEKTOB
NO3BONSIOT OLEHUTb OTIMYMA OBBEKTA OLIEHKM OT COMOCTaBUMbIX OOBEKTOB M MOMYYUTb PbIHOYHYHO
CTOMMOCTb paccMaTpuBaeMoro 00bEKTA HEABMXMMOCTM MO OTHOLLUEHWIO K COMOCTaBMMbIM OObekTam K
NONMyYnTb PbIHOYHYK CTOMMOCTb MccregyeMoro obbekta OueHKUM. MIMEHHO CpaBHUTEMbHbIA NOAXO4
MaKCUManbHO OTPaXaeT CYLLECTBYIOLLYI0 CUTYaLMIO Ha PbIHKE HeaBuxXUMOCTU. Vcxoas u3 aToro, JaHHOMY
noaxoAy NPUCBOEH YAenbHbI BEC, paBHbilit 0,5.

[loxoaHbIn noaxoa

[loxoaHbI Noaxoa cuMTaeTcs Hambonee HagEXHbIM CnocoboM onpeaeneHns PbIHOYHOM CTOUMOCTU
NPUHOCALWMX Aoxoa 06beKTOB HeaBMKMMOCTU. OBBEKT OLEHKM He TpebyeT A0NONHUTENbHBIX (PUHAHCOBBIX
BMOXEHWN, MOXET CTaburnbHO yHKLMOHMPOBATb, U CNOCOBEH NPUHOCUTL COBCTBEHHUKY A0XO0A. [lOXOAHbINA
NoaxoA4 KanuTanuanpyeT CerofHsiluHue u Byaylime BbIroabl OT UCMNONb30BaHMs 06bekTa. MpenmyLLecTso
[aHHOTO NoAXoda 3aKMo4aeTcsl B TOM, YTO OH HEMOCPEACTBEHHO MPUHUMAET BO BHUMAaHWE Bbirofdbl OT
“Cnonb3oBaHNs 00bEKTa M BO3MOXHOCTM PblHKA B TEYEHME CPOKa npeanonaraemoro Bnagexns. OgHako
OTCYTCTBME HALEXHOW MHpOpMaLK 0 ByayLeM pa3BUTUM PbiHKA apeHdbl HEABWKUMOCTY HE MO3BONSET
Mony4nTb MakCUMamnbHO [OOCTOBEPHYH OLEHKY CTOMMOCTW OObEekTa Ha OCHOBE [OXOAHOro noaxopa.
YunTbiBas BbILLEN3NOXEHHOE, AAHHOMY NOAXOAY NPUCBOEH YAeNbHbIN BEC, paBHbin 0,5.

CornacoBaHwe pe3ynbTaToB pasfnuyHbIX NOAX040B NpeacTasneHo B Tabnumue 10.2.

Ta6n.10.2. CornacoBaHue pe3ynbLTaToB pacyeTa PbIHOYHOW CTOMMOCTH 0O BLEKTA, PYo.

Becoso#n CpepnHeB3BeLIEHHOE
HanmeHoBaHue 3HaueHwue, pyb.
koadhpuument 3Ha4eHue, pyo.
PesynbTar, nonyyeHHbIN B paMmkax He npumersincs 0 0
3aTpaTHoro nogxoga
PesynbTart, nonyyeHHbIi B pamkax 931 470 224 05 115 735 112
CpaBHUTENbBHOrO NoAX0aa
PesynbTart, nonyyeHHbIi B pamkax 910 294 768 05 105 147 384
[O0X0[HOro noaxoaa
CornacoBaHHOe 3Ha4eHUEe PbIHOYHON CTOMMOCTH 220 882 496

NemoyHuk: pacyemsl UcnonHumens
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CITUET N0 OUEHKE mumm&mmﬁnnuw&m 1778, 7 KR M, FACTICCREHRCI N0 AFECY
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Tanw 00DSI0M, HE OCHOGSHUL BHaNUE UMDODMAULY U NpoeadeqHbly DacYemos, DbOYHER

CMOUMOCTIE HEHUADED NoMetfeHu ofwed nrowadery 1 TTST Xo.M, pacnanomedHo2o no adpecy: 2.
Mocwea, yn. Memuuwess, 3. 34, emp, 1 no cocmoaruse Ha 07 anpans 2017 2., okpy2nexHo cocmagndsm:
220 882 00O
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11. MPUNOXEHUE 1. HOKYMEHTbI, MPEAOCTABJIEHHbIE 3AKA34YNKOM

EAMHEIA FOCYOAPCTBEHHBINA PEECTP MIPAB HA HENBIKUMOE UMYWECTBO U CAEAOK C HHM

CBUOETEABCTBO

O rOCYOAPCTBEHHOU PETUCTPAUUU NMPABA
Ynpasnenue PeaepansHo cnyrbbi rocyaapcTBEHHON perMcTpaumi,
RagacTpa v Raprorpacguu no Mockee

MOBTOPHOE, B3AMCH PAHEE BEIIAHHOIO CBHICTCNACTRA

Jara Bbigaan: "
okymeHTBI-0cHOBAHNA: * [TpABHNA JOBEPHTENLHOID YIPABICHIH 3AKPLITHIM HHBCCTHIHOHHbM
dornom neapmkHMocTy "Mockna-Puteiin” or 19.08.2010: samMeNeRHs 1 I0NOAHCHHA B paBiIa OT
23.11.2010

» 3ag8Ka HA NPHOGPETEHME HHBECTHUMORKBIX fack Ne0527799000009 or 13.12.2010

* Boinycka U3 peecTpa HHBCCTHUMORHBIX (onon Ne12-08/32840 or 22.12.2010

» AKT TIpHeMa-TICpEAaYH HERHIBIX monmemennil ot 02.02.2011

CybnexT (cyfbextnl) npasa: Bnanensipl HHBECTHIHOHHEIX Taes

- 3aKpLITOrO  TIGROTO  MHBCCTHUMOHHOrO Qonza Heaswxumoctd "Mocksa-Pureiin®  noa
ynpasiernem OOmecTsa ¢ OIPAHHYCHHON OTBETCTBCHHOCTHIO "YNPARIAIONIAA KOMNAHHI "@unam
MeNepKkMeRT", JaHHbiC 0 KOTOPBIX YCTAHABIMBAIOTCHA HA OCHOBAHHM AAHHBIX JIMLCBLIX CHETOR
RAAAENBICE HHBECTHIMOHHEIX 1aeB B PCCCTPe BAAAENALUEE HHBECTHLMOHHHIX Naeh M CHETOR Jeno
BAAACNBUCE HHBCCTHUHOHHBIX TTACB

Bua npasa: Obumas gonesan coOCTBEHHOCTS

O0LeKT nNpaBa: NOMCIICHHA, HAIHAYEHHE! HEKHI0E, ofmas nomags 1 775,7 ke, HoMepa Ha
MOITAKHOM [UIaHE! ARTpecons, noMenenwe 11 - komuara 1; noxsan - komuarst B, I'; nomeluenne I-
xomnates 1, 1a, 16, 18, 1r, 1x, 2, 2a, 26, ¢ 3 no 5, 5a, ¢ 6 no 8, 8a, 9, 9a, 96, 9»; nomeuenme II -
komHaTs! 1, 2; nomeenue 111 - komuatsi ¢ 1 no 6, 6a, 7, 7a, 76, Te, 7r, 8, 8a, 9; uepnak - KOMHATHI
A, b; nomeinenue 1 - xomuatsl ¢ 1 mo 3; nowemenwe II - xomnare: ¢ 1 mo 5; nomemenue [T -
xomuatst 1, 1a, 16, 18, 2, 2a, 26, 3, 3a, 36, 4, 5, 5a, 56, 5B; otax 1 - komBata A; nomewenue I -
koMHaThl 1, 2, 2a, 3. 4, 4a, 46, 5, 5a, 56, 5w, Sr; nomemenne 11 - komnratel ¢ 1 1o 4, 4a, 46, 5, 5a, 6, 7,
7Ta, 8, 8a. ¢ 9 no 14, 14a, 146, 15, 16; stax 2 - komHatsl A, B; nomemenue I - komHaTs! 2, 3, 3a, 36,
38, 3r, 31, 4, 4a, 46, 48, 6, 7, 7a, ¢ 10 no 12; nomemenue II - komuaret 1, la, 2, 2a, 3, 4, aapee
(Mecronaxownenue) obbekta; r.Mockea, yn.llaTuuikas, 1.3/4, cip.]

Kagacrposbiii (41u ycaoBHbtit) RoMep: 77:01:0002018:2548
Cymectsyiomue orpannucuns (odpemenennn) npasa: apeia, OBEPHTEILHOC YIpABIEHHe
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0 4eM & EXHHOM rocyapcTReHOM Peectpe NPap Ha HeJIBAKHMOS HMYIICCTBO # clienok ¢ Hum "09"
drespans 2011 roga caenana jamuce perrerpaunn Ne 77-77-12/039/2010-267
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13. MPUNOXEHUE 3. QOKYMEHTbI UCMONMHUTENA

HEKOMMEPYECKOE HAPTHEPCTRO
"CAMOPEIYIHPY EMASH OPFAHHSALHA ACCOHUHATIMH
POCCHACKHINX MATHCTPOB OLEHKH"

emomora Do e B perveTpemnom ol Grratoll Froome ko amniun rocy T i i pecorp
CAVOOITY PR s el copmmrerees 4 svvom JO0T o w3 M DG
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HACTHOM npuxmmﬁ, 0 TAKEC 1E OCHOBITIN FPyA0NK D JOrOsOpa \ICKJ_\' QIECHIEoN n
PRBICCRUM JIHIOM, KOTOpOC coorneTcrsye] rpcl'mmmlm yeranoaneninm  icie-
PRIRERN R ROHOEITCIRCTAOM

Hersereneemesoomen 7
4 _—Nerpopcxan LB
oupexeogp ML APMO AR At el o
= = F,,’..::-_q' - AR TN RN A TR o ,v’."v. S ol : '\\
| 3 A 1)
t g
1\
"s‘li'r'(ml

OBHKC

OUEHEA EMIHECA
W KOMCANTANE

71



OTUYET MO OLIEHKE HEXWIIOrO MOMELLEHWA OBLLEN NAOLLALBIO 1 775,7 KB.M., PACTIONOXEHHOTO MO AIPECY:
I'. MOCKBA, Y. MIATHWLIKASA, . 3/4, CTP. 1

BCKcrprosoﬁ AETPAXOBOA HIOIHC N 160FUBJ0R2046

CTPAXOBAHHA OTBETCTBEHHOCTH OLEHINHKA
Crparusos arupowepnos BRBOCRHECTRIENHHA OIEHOYHONR JEATEIHOCTH

WvH ?71(.‘016574 UFFH 1027700185062
3] 3 QUEHIHK - KPYTI0R HHKOJIAH TEFEHTHEBHY
Mmymwmww HHTOPOCH], CHESMHLN ¢ PREXOM OTBUTCTBemHOCTH ouunugiks {Crpaxosiress)
tm oﬁmnncmm BONGEDOUEM  BCACACTRES  NPGaimeiis  ynepln  (MMYLECTOCHIOND BReA2)  IAXaVaEKy,
WIEMY A000BID HA NPOBSRCHHE OLLCHAN, I (AT THCTHAM IMLAM b PEIYIBTATE OUEHOYHON D TENBHOCTIL

Bcu :muumn Crpaxosarens (3acTpuaxosaiims ArwieisiocTh ) OUoI0MASm ENTEIAHOCTH, OCYIECTRNEMIN B
COOTRETCTRIM ¢ Denspaasiseiv 3zouoM Poccuiickoll Denspann «O0 ouesounod acsreasiocTn o PoccnBoxolt
Denepansmo,

Crpasossoii caysait (¢ yreroM scex novcsynmil, onpeaesesnfl w HexmoqeHinll, npesyesoTpenux [Tpasmnmn
cTpaxomimme); yoranoarerznall SCTYMIMUNM B JAXONMNO CHAY pemenisen SpiuTpKHOIO CyAd HAM DPHMEIHHLIA
Crpaxoaumnyor  GasT NpHSHRCRIS  yarpda (WMymecTscHsorno upeas) aciliomsanan  (SapeficTnines) cuerunesa
(Crpaxossrene) v pesynbtare sapyvivenm 1pebosmiil eaepalbiiixX CTRHIAPTOR OUCHNN, CTRHAAPTOR B MR
oneHoHol NEATEEMIOCTI, YOTRRRICHIUX CavOperynspyencil opramnaoedl  OUCHIUNKOR, WREOM KOTOpoR BB
CUEHILAE HE MOMERT NEAHESHHA Y IepO (HMY ILBCTRESIHOCO BPED)

Crpaxonax cyvmn Jhaey Dpanmias Crpaxonas
OTBCTCTECHBOCTI ApeMnse
150 OMOMY CTPAXOBOMY
CayEn
19 000 py . 00
30 000 900 pa&. 00 ko, (T ey KO
sz awonion pydach 00 xoneex) He yerposms He yeramomnenn Clesarunnusrs
nachy pyach
00 woneex)
CTPAXOBON TAPH® 0.0633%
NOPAJIOK H CPOKH YIUIATHI LAMHOBPEMENHD  NHTEM  GEIHANWIHOTO  NEPSTNCOHINR  ZSIEKHAX
CTPAXOBOH IIPEMHMH: cpencm 1o pacueTmedl cier CTPENOBUBNS B <POK N0 103TRee «17s
uwoux 2016 ¢,
CPOK JEACTEHA 10TOBOPA
CTPAXOBAHFS: ¢ o180 waonn 2016+, mo ol To wonn 2017y,

Ocolate yoaoswn orpaxosamion: JIHMWT OTReTCTSemBocTH CTpaxosmpkn no cyaebmdn pacxoans i Huepsas
Crpaxonaress, e pocxaas Crpaxonarene, monsesceanssy o o, 10,52, - 10.5.4, Tpanen crpaxceainee, no ncen
CIPaxX08hy CHYSASAM (ONILURE CYMMN CTRAXOROTD BOAWCIILINS N0 Tasmy pacxoas CIPAXOBATRIE) YWCTRMARIHRMTES B
panepe 10% ot nroropoll crpaxosodi cyMMbl, SKPENIEHEON N0 HeTORIEMY CTrpaxosovy masicy.

K wacrosmesy TIOmIcy MpIsvessioncs normoneas o CTRAXassMiN, 3uxpeiiensse pavieron 4 Npasna
orpaxonasiy, Kposse 1000, CTPAXOBBMI R SWINOTCS CIYWlH TPHOIISITHA  DPEAR DCACACTESS CCYULECTRICHMIS
CTPEXORETERes  ENTEALICCTH DO OUEHSE  BOCCTRHOMHTSAMHON CTONMOCTH PEMONTE  TPANCTIDPTHLIX  CPeACTs

(MEISERCHMO R TEXHHYECKOR TRCTIENTHIS] TIRACDHOPTHIAL cpeicT).

CTPAXOBIIINK:

CIpaxonos AsLHCHEPEOE oOULecTHO «BCKN
MecTo sacoaciense:
Poccsicans Denepanns, 12352,
r. Moesssyi Ocposnas, 04,
1 oTEnEINe

/-i:Mocun LB, AWHMI-,LW
.' on "mcw‘m

\ )BB Kapases /
\:“.n. / % ./

Mcmo mudsv Cmpacosano novuca: = Mocxea A swdovn w30 was 20062,

B CCCNEWSRT ) 2o VALLL
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|

mOBOﬁ AROMm

CTPAXOBOM DOIMC M 160F0BORIS |

Crpaeoe sopcnesror EEEANOEARHA OTBRETCTBEHHOCTH I0PHIWYECKOIO AHLA,
WHH 7710026574, OrFH 100 HOTORIEM OLEHITHK 3ARKJIHNHA mglonon A0rosoe

2 ocxEa, 121652
ﬁlwmm Ofusectas ¢ orpanmicniedl oTnereTRensoctiio «Owesxn Bmacea n
UHCRTTHN

Anpes seeTn maxoucrennn ma ocsonamne Yorana: 125212, 1Mok, yu Aawipan: Maxapoaz 1.8 crp. |

OfRexT CrpuyoRsim; ie OpOTHROpeuaugee: uxonnaaTencTsy Pocoufionofl Deaepams WMy WESTREHHNE  WRTEpOLR
CIPIOOBEIRIA, CORIHEME ¢ SrD PIKK0M  FPRKAIHCKOE OTDETCTICHNDCTY N0 OfmaTenpoTsas, BOSHEKROULEN RCOCICTRIE
NpHHHEHIE YORTY0R Braroponpuofiperareass, SanOsan npHUHIONEE DPES) IMYIMSSTEY, P CCYUMCTRISHAN OheRoumod
JERTEARHOCTH, 0 HEpYWEHME AOICU0PR N3 DPOSEndInN oumesos i (WiK) & pesysaTATe apymesns Crpaxoparedos |
TRefoarsil X DCYMICCTRROINND OuonoWNol NATTEALMOCTI, FPQIVCMOTPEHEY Doxowesttog Gaaepamanco saxony #05
onsemmef actremasocm o Pocesickol Desepriniy, HAPYUIEHRS (ENSPILEIX CTULIIPTON ONCIDE, IMMX HOPMTISHMY
npanomex ssrom Pociiickoll OLaUpaLIM B OSIACTH ORIHONNDN DESTCAMIOCTH, CTMMLADTOE M HpASE) ONESOCARON
IENTEALNOTTIL,

Bua newtessnocrn Crpaxosarers (Jactpaxonamnn Jemmessiocrs) ACATSTRHOCTh IOPIIHNICore e, © KoTopaiy
QLSRR NONVEHDAMIIME D JRINNSIUN B2 CTPANOSANNG, SIKDOTHIN THVACOOH ROTORop, OCYIIZCTRASIMET B COOTBETCTIN
< Desepati ik AnoEos Poccaiicxod Geacpamm 06 owenosnoll sewrkamioeiu & Posculicacd Deaepatmo i
Crpaxonot caywafl (¢ yseTos scex poxowemnll, onpetesoosh n wckmoversdl, (pesyeMoTperndx  panunasen
CTpavouAN); SOMHRKECACHAE 00F12RROCTH CTPANDORTEAN DOIMECTICTS YHROTI, HPAHIERHNE MY TRECTRSIILI IITepecay
Buroponprofipemarensll, awnoaan wpea, npenmeresdh aMyuxctsy Burogomproliperaredcll, 1 TaKse BOSMHKNOREMME
orkeTeriimectit CIPpavoaarent 32 HaPYIENMe 20r0on0ps A NPOREOSHES ORCHEN, B PRYYIRTATE MCOPOXIIMODCH X ammbox
(ynywessall), onymenmx CTRIXosareies NpH OCYMECTRICHIN 0UERoEn0oll JeITenLnocTI.

Crpaxonas cymn Crpavoaas npesis ]
100 000 900 pyé. 00 kon, 44 000 pyG. 00 xou.
Cro ymamonos el 00 koecer) (Copox wervipe Tracwm pyGireil 00 konces) prtaci
o er TAPHG IR - 0”0“ o "
fir 6 o coparosed Qs 2
NOPAIOK H CPOKH YILIATEL EXMS00PENEIND TyTen Gesusiunmoro mpesaasiHS eNsashIX cpeacTn
CTPAXOBON NPEMHH: i pocteriu® orer Crpaxonmmes # 6ok e nogies al2o ceirafpn 2016
¥.
CPOK AENCTEHA JIOTOROPA
CTPAXOBAHNSA: ¢ o020 centudpn 201671, 00 w01e cenTalips 2017 r.
Ocofise yetonmn crpaxonamne:  Jlworr  oTReTeTaciioeTn Crpmwoanuesn  m0 CYUEGHMM  OCKOLAM  # IAEpEKaN
Crpaxosaress, s pocxoasye Crpaxorareas, ooseeionuomey 3 nn (052, - 10,54, [Mpamw STpaxosaing, no scen

crpaxomm Gy (OGUU CYMME CTPIXIRATD DOIMEIEHIN M0 TN pacxonm Crpaxoearess) yeTUMBmueTCn b paseps
1155 0T IEVID DO R CIPURORR CYMME, FARRERIEHHOR S0 FC TanuLEEY CIPIROOOMY 1 MIICY.
TTPHAOKEHHS:

Tpunomenne M | - 32SR0CHIHS 32 CTRAXOBINME OTMUTCTIHHOSTH ICLENINSCKOTD IR, C© NOTOPMIM QUMUK
SERomT TPy AcH0H HOTOROP (TAKEE 110 TCRCTY ~ NN K STRAXORMINNE) — & T 1.

Tpiosenne N 2 — Mpannan MNe 1142 crpaxossson 013STCTRSRROCTH QUESITIKE TN OSYTIOCTRIUHHN ULEHISHON
ASMIEARHOCTA W CTPAXOOLIIY OTOETCTBENIOCTH KEIUTHRECNOTO TR, € XOTOPGIM ORI SUT O TRy 0 B0l D0roRop, o
a0 aaryore 2014 ruae COAD «BCKs,

CIPAXOBATELL € TPARILIAMH N 1142 CTPAXOBAHMSA OTBETCTBEHHOCTH OUEHUIMKA 1FH
OCYWECTHAEHHN  OUEHOYHOR AEATEJBHOCTH H  CYPAXOBAHHS OTBETCTBEHHOCTH
OPMANYECKONO AHIA, € KOTOPBIM OUEHUIHK 3AKJIOYHA TPYIOBOR JOTOBOP, OT o035
ABIYCTA 2014 TOJIA COAD «BCKe OIHAKOMIAEH, OAHH JI3EMILIAP YKAIAHHRIX [1PABHA
CTPAXOBAHMA TIOJIYHHIL

CTPAXOBILHK:
Crpaxosce axipsoacpnog Gl oo «BCK»
CAQ +BCKu, 12158270, Mocxaa, ya. Ocrponnas, o4
Saxrivecknll agpbe 109147, 1, Mocaa, ya. B, Arsposaescias , 3. 17
Or mweui COpasonIIICS:

é v JALE, Mynan !
I

Mecwo swiei Cmpaxcenso masuee; 2 Mocoi Hama medsmn: G2992016 ¢
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